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@opeig Tou ApolBaiov Kepalaiou

AlolknTiko ZupBouAlo tng Etatpiag Ataxeipiong

‘EkBeon Apaotnplottwy

BeBaiwon Opkwtou EAeyktn

Kataotaon Evepyntikou — MNabntikoL €w¢ tnv 30" louviou 2026
Mivakac Emevéuoewv

Katdotaon MetaBoAwv tou Evepyntikol €wg tnv 30" louviou 2026
Katdotaon AnoteAeopdtwy €wg tnv 30" louviou 2026

InUEwwoEeLS yia Tig Okovoulkég Kataotdoelg tng 30" louviou 2026

oel. 3

oeh. 4

oel. 5

oeh. 7

oeh. 8

oel. 9

oeA. 10

oeh. 11

oeh. 12

H EMENAYZH XE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAO2ZH KAI Ol MPOHTOYMENEX AMOAOZEIZ AEN AIAZXDAAIZOYN TIZ MEAAONTIKEZ



®dopeig tou ApotBaiov Kepalaiou

Etaupia Alaxeipiong

GMM Global Money Managers Ltd
A. Aylwv Opoloyntwy 26B, 1080 Asukwoia, KUmpog

OspatodpuAakog

Eurobank Limited
Newd Imupou Kumplavoul 28,1075 Asukwolia, KOmpog

AwoknTikn Ko Aoyrotikn Awaxeipion Apotpaiwv Kedpalaiwv (Fund Administration)
Eurobank AE

MavayouAn & ZwviocoyAou (Ktrplo E’)

142 34 Néa lwvia , ABriva, EAAGda

Awaxelplotig Enevéucewv

GMM Global Money Managers Ltd
A. Ayiwv Opoloyntwy 26B, 1080 Asukwaoia, KUmpog

E§wtepikog EAeyktig Tou ApotBaiov Kedpalaiov
C&N Auditors Ltd

Mavvn Kpavidwwtn 10, Aeuvkwoia 1065, Kimpog
Awaxeipion Kwwéuvwv (Risk Management)

rewpylog KapaoyAavoyAov (GMM Global Money Managers Ltd)

Ecwtepkog EAeyKTNAG

Veracity Trust Co Ltd pe unevBuvo tov k. Nwpyo BeAetva

H EMENAYZH XE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAO2ZH KAI Ol MPOHTOYMENEX AMOAOZEIZ AEN AIAZXDAAIZOYN TIZ MEAAONTIKEZ



AlolknTtko ZupBoUALo tn¢ Etatpiog Ataxeipiong
GMM Global Money Managers Ltd

H Etatpia Alaxeiplong Slokeital amo to Alolkntiko ZupBoUALo, To onoio amoteAeital ano 6 LEAN Kot
OUYKEKPLUEVA TOUG:

lwavva MouAldon AtevBuvtn - NMpoedpo A L.

NwoAao — lwavvn KaAtooylavvn AtevBuvtn Alaxeiplong (EkteAeoTtiko ZUUBoUAO)
AMNEELO KapTdAn F'evikd AteuBuvtr (Exkteleotikd TUUBoUAO)

lrewpylo KapaoyAdavoyAou AtevBuvth (Ekteheotiko Z0UBoLAO)

lwavvn NwLo AtevBuvtn (Mn EkteleoTtiko Z0UBoUAO)

Elpéva lewpyladou AtevBuvtn (Ave€aptnto, Mn EkteAeotiko ZUUBoUAO)
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HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEQAANAIO

To ApolBaio Kedpdlato (A/K) éape adela Aettoupylag and thv Emtponr Kebahatayopdg Kimpou otig 6
AuyoloTtou 2013 kot n KataBoAr Tou apxLlkol EVEPYNTIKOU Tipaypatonol0nke otig 23 ZemtepPpiov 2013.

To A/K €xeL wg okomo TNV miteuén VPNAWY CUVOALKA AMOSOCEWVY LAKPOXPOVLA, HECW €TEVEUONC TOU
EVEPYNTIKOU TOU o€ €va SLadopomoLnUéEVo XOPTOGUAAKLO HECWY XPNHOTAYOPAS, LETOXWY, ETALPKWY &
KPATIKWY OMOAOYWYV, TOUAAXloTov Katd 55% otnv EAANVIkA kal Kumplakn kedpaloilayopd Ko
Seutepeudvtwg otig urtolouneg Siedveic ayopég. MNa to a’ e€apnvo tou 2026, to A/K kotéypae Betikn
anodoon 3,24%.

To evepyntikd tou A/K otig 30/6/2026 rtav € 2.093.271,24 kataypddovrag, kotd tn Stdpkela tou o
g€aunvou 2026, mtwon tng tagng tou 17,04 %.

H katnyopia peptdiwv «OEIMIKQN», ou ameuBuvetal anokKAELOTIKA 0 OEOUIKOUG EMEVOUTEG
Sev €xeL evepyorotnOsi akdpa oto A/K.

g 30 Maptiov 2026, n Etatpio Awayxeiplong, petd amo £ykplon mou €AaPe amod tnv Emitpomn
Kepoahaltayopag Kumpou, mpoxwpnoe oTIg KATWTEPW oAAayEG ota Kataotatikd €yypada tou OIEKA
«HELLAS CYPRUS RECOVERY FUND A/K».

JUYKEKPLUEVQL:

> Kataxwpnodnke petapoln oto ovopa tou OsparodpuAlaka oe EUROBANK LIMITED (amo: EUROBANK
CYPRUS LTD)

> Kataxwpnnke petafoln oto Métoxo tng etatpiag dtaxeipiong GMM GLOBAL MONEY MANAGERS
LTD. Métoxoc tng Etatpiag Ataxeipiong eivat n kumplokn etotpla GLOBALWEALTH GROUP PLC (swonypévn
oto XAK) e mooooto 100%

> Ta uéAn tou A.2 tng GMM GLOBAL MONEY MANAGERS LTD, elval £€L (6).

> ‘Eyve mpoaoBnkn otov Kavoviopo tou OZEKA pe tnv onueiwon otL n eAdayiotn Auotpn tou
OceparodpUAaka opiletal ota € 200/unRva.

> EylVe POoONKN OTO XPNLATOOLKOVOULKA TpoiovTa mou Suvatal va emevdUoeL ETILTAEOV O

OZEKA «HELLAS CYPRUS RECOVERY FUND A/K». MoLo GUYKEKPLUEVQ, TIPOOTEDNKE N

Suvatotnta va enevdlel €wg to 20% Tou Kabapol evepynTIKOU TOU Kol 0€ PePLdLa AAAwWY

OXEKA (opoAoylakwy, LETOXIKWY, LLKTWY, LECWV XpNUOTAYOPAC)

> pooTtéBnKav oTa KataoTatikd yypada tou OZEKA, ta duo (2) epyaleia peuoTtotnTag MOV

£xouv emileyel and tnv Etatpio dtaxeiplong, Baoet tng EykukAiou tng Emitponig Ap E743 kait

g Oényiag (EE)2024/927.

Toa Suo gpyaldeio peuotoTnTAC TTOU £X0OUV eTAeYEe( yLo tov OZEKA, sival :

o) Mepiodog mpoetbomnoinong (notice period) 10 pydciuwyv NUEPWV

B) Oplo e€ayopdg (redemption gate) 10% mi tou NAV
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Emtiong, ot k.k. NikdAaoc—lwavvng KaAtooylavvng kot Euotpdtiog MoAuxpoveéag £xouv oploBel wg
Alaxelplotég Emevbuoewy kal £xouv TNV euBUVN apakoAolBnong tou ApotBaiov Kepalaiou
«HELLAS CYPRUS RECOVERY FUND A/K».

Inueiwon : OL amodooelg mou dnAwvovtal otnv efapnviaia €kBeon elval OTopLKEG Kol Sev eival
OMAPALTATWE EVOELKTIKEG TNG LeEANOVTIKAG Ttopeiag Tou A/K.

Aegukwola, 28 Auyolotou 2026
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C & N Auditors Ltd

BeBaiwon Opkwtol EAeyktA

MNpog toug peptdlovyoug tou «HELLAS CYPRUS RECOVERY FUND A/K»

BeBaudvoupe 0Tt ylo T amotiunon twv otolxelwv Tou evepynuikol tou ApoBaiou Kedohaiou
xenowonouiBnkav péBodot kat KpIThpLa CUMPWYA HE TIG LOXUOUOES 08NYIES, VOULKEG KL KAVOVIOTIKES
Slardgers oty Kumpo, kabwg enlong kaw 6t tar otoixela Tou evepyntikol tou ApoiBatov Kepahaiou
éxouv amotiunBel oe eAoyn-afia.

Lo
Aevkwola, 27'Av

watou 2026
i
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Nopopa EUR

EvepynTiké
Xaproduldkio KivnTwy afuwy 1.845.434,67
KataBeosig os tpansin 237.462,88

Amautnozlg amd wAnon afloypdduy -
Amoutrosig amd TOKoUE Kol Pepiopata 2.057,30

Napaywya Xprpatoowovopkd peoa: Axawwparta Mpoapéoswe -

ZUVOALKO EVEPYNTIKO 2.084.954,85

NaBnuke

Mapaywyc Xprpatoowovopikd peoa: Awaiwpara Mpoapgoswe, Zupfoiaia
Avtaddayng kol ZupBdoeg MpoBeopuakwy ocuvahoywy -

ApoBec kot Ao unoypswoelg (8.316,39)
Awavopn Meplopatog -
Zuvolkd MNaBrtikd (8.316,39)
Zuvoliko KaBapd Evepyntiko 2.093.271,24

NAnpodopisg yia kuklodopolvta pepibia ko kaBapf Afia MepLSiou

Evepyd pspibia v 31/12/2025 167.376,39
Afic kaBoapoU evepynTikoU avé pepidio 12,51

Nopopa EUR

ZUVoMKO EVEPYNTIKD TNV 30/6/2026 2.093.271,24
31/12/2025 2.523.080,13
31/12/2024 3.677.880,83

KaBapn Tiwn MepuSiou tnv 30/6/2026 12,5064
31/12/2025 12,1140
31/12/2024 11,0872

Evepya Mepiia tv 30/6/2026 167.376,3880
31/12/2025 208.277,6910
31/12/2024 331.721,9470
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EUO00A4EHMLS
X52603999264
83192259516

GRS432003028
GRS003003035
GRS495003006
GRS830003000
GR5298343005
GRS829003003
GRS137003000
GRS145003000
GRS260333000
GRS117123000
GRS281003004
GRS426003000
GB00BTQGSTTY
GRS427003009
GRS434003000
BE0974338700
GRS831003009
CY0106391119
CY0109610614

CYF000000143

BUKLEIA

600

GBO0BBHXPS12

16813

HELLAS CYPRUS RECOVERY FUND A/K

NMivakag Enevéioewy
v 30 louviou 2026
(Olec o1 yéc Euros)

Nopopa

Eronypéveg Kvnté Afisg

Metoyée/
Ovopaotik afia

Opohoya
GOOEUDDOAJEHMLS EUR 3000 EUROPEAN UNION BILL 8/10/2026 0% ZERO COUPON
600X52603999264 EUR 741,72 FRIGO DEBTCO PLC 27/4/2028 10% PAY-IN-KIND
600X53192259516 EUR 1000 INTRALOT CAPITAL LUX 15/10/2031 6.75% FIXED
Zuvoio Exevévozov o Opodhoye
Metoyeg
G00GR3432003028 EUR 3000 AKTOR 5A HOLDING COMPANY TEC
600GRS003003035 EUR 1500 NATIONAL BANK OF GREECE
BO0GRS495003006 EUR 600D AEGEAN AIRLINES
600GRSB30003000 EUR 5000 ALPHA BANK A
6D0GRS298343005 EUR 5000  HELLENIQ ENERGY HOLDINGS SA
GODGRSE23003003 EUR 7000 EUROBANK SA
600GRS137003000 EUR 5000 GENERAL COMMERCIAL & IND.
BDOGRS145003000 EUR 1000 GEK TERNASA
600GRS260333000 EUR 3500 HELLENIC TELECOMMUN ORGANIZA
600GRS117123000 EUR 4500 LOULIS FOOD INGREDIENTS SA
6O0GRS281003004 EUR 9000  ELVALHALCOR SA
600GRS426003000 EUR 1000 MOTOR OIL (HELLAS) SA
600GBOOBTOGS779 EUR 2500  METLEN ENERGY & METALS
G00GR3427003009 EUR 1500 THESSALONIKI PORT AUTHORITY
600GRS434003000 EUR 3385 PUBLIC POWER CORP
60DBE0974338700 EUR 1000 TITANSA
600GRSE31003009 EUR 4000 PIRAEUS BANK SA
600CYD106391119 EUR 165034 NETINFOPLC
G00CYD109610614 EUR 287533 GLOBALWEALTH GROUP PLC
Metoyeg
Apoifona Kedpahata
r r r
600CYFO00D00143 EUR 5088,799  ASTRBN TAR MAT F2027-RETAIL
. . r
Zovolo Ensviiozwv oe Apoifona Kepodaia
MH Ewonypéveg Kivntég Aisg
Opohoya
600BUKLEIA'EUR " 30 'BUKLEIA HOLDINGS LIM 3% 30/07/26
r r r
500GBO0BBHXPS12 EUR 4386,408 GLOBO TECHNOLOGIES UK LT 20/6/2018 9% FIXED
6001813 EUR " 1250 'CELTONALTD NOTE 2024
Zuvoho Emevbuoswy og Opohoya
Fuvoho EmevBuoswv
afoln ot ouvBzon amé 01/01/2026 =wg 30/06/2026
(Oheg o1 Tpég Euros)

-METOYEQ ELOTYHIEVEG OF OPYOVWEVT ayopa
-OuoAoyLaKe ARVELR ELOTYUEVEC OE OPYCIVWHEVT QyOpa

Alampaypatevoipa Apolfal Kedahala

Aouma AporPota Kedahaia

M EL0NYHEVES KWATEG afleg

Warrants

Neptypadn

Afua
Kéotoug

297545
7221173
99850

469.606,73

3307223
541532
76951,89
7688,79
3471414
1859468
117825
29603,35
60640
14946,85
3610834
14587,89
92748
554475
5088827
40862 45
25728,33
176648,03
70299,18

860.688,75

r
50000

50.000,00"

[
3000
r
436957,17
r
124000

563.957,17"

563.957,17 "

1.044.252,65 "

Ageg kong
31/12/2025
928.124,35”
an.7m49"
50.000,00"
0,00
563.557,17"
0,00

Afia % em KaBapou

Tpeyovoa

298.077,00
22.750,78
101.304,00

422.131,78

41.340,00
22.627,50
76.200,00
19.755,00
55.250,00
20.155,00
10.700,00
44,000,00
68.005,00
16.290,00
45.000,00
38.380,00
102.000,00
58.950,00
77.855,00
51.950,00
36.352,00
181.537,40
186.909,45

1.162.256,35

3.000,00”
109.660,20”
100.000,00”

212.660,20"

212.660,20"

1.845.434,67”

Agieg KTnjong
30/06/2026
860.638,75”
169.606,73"
50.000,00
0,00
563.957,17"
0,00

Evepynuikou

14,24%
1,09%
4,84%

20,17%

197%
1,08%
3,64%
0,94%
2,64%
1,39%
0,51%
2,10%
3,25%
0,78%
2,15%
183%
487%
2,82%
37%
2,48%
174%
B67%
8,93%

55,52%

2,31%

2131%

0,14%
524%
4,78%

10,16%

10,16%

88,16%

-7,27%
-0,46%
0,00%
0,00%
0,00%
0,00%
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MNopuspuo

EvepynTikd kot Tnv 31 Askepppiow 2025
Kedahomo kord tnv 31 Askeppplov 2025

AmoteEdespora Nponyou LEW Y XMEEWwY
Avaripnon [ Ymotipnon Enevbuoewy Ty 31,/12/2025

Augnon f Melwon tou Kedohoiow tnv mepiodo
TuppETONED

Efayopéc

Kofopo Amoteheoporo Nepodou (Kepdn/fZnuies)
Avompnon f Ymonpnon Emevduoewy nepodow
Tuvolkd Amoredecporo Mepodou (Keépsoc ) Tnpio)
Aovopeva Kepbn

Tuvolk Metofokn oto EvEpynTiKG

Zuvohko KoBopd Evepynikd

Evepya Mepifux woma thv 31/12/2025
Evepya pepibio v 31/12,/2024

2.265.733,67
209.260,31
48.086,15

126.312,110
£24.596,140

216.057,47

(147.582,33)

167.376,388
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G600

MNopuopo
AMOTEAECUOTA TLPONYOUHIEVIOV XPINTEWY
Ecobo

‘Eoobo amd ToKoUG opoAOYWV KL LEpLopoTn
Eooba and ToKous aiEws
Aowmo ecoba

Efoba

Apolfec AuoyeipLong

Apolpn Ymepomoboonc

Apolpn Bep/ko

ApolBn Aoyuomiknc AvoyeipLonc
Efoba koL mpopn BeLeEg amd mpateLg
Efoba ouotoong

Aouma Efobo

Aoumol dopot

Amotehéopata mepuobou (‘Eooba-'Efoba)

Kephn [ Znuég and npdalewg

- MeToyEC

- Qudhoyo

- Ymohowmo Xaproduhdkio

- Iuvvohoypomikes Suadopec amo ahho vouloporo
- Forwards

- MNapoywyo

KaBoapd AmoteAfopata mepuobou

Avatipnon f Ymotipnon Enevbuoswy v 30/06/2026

- MeToyEe

- Qudkoya

- Yrokowmo Xoaprodubdkio

- Iuvvohoypomikes Suadopec amo ahho vouloporo
- Forwards

- NMapoyuyeo

Iuvolikd anmotsAéoparta Tnv 30/06/2026 (KEpbog/ Znuia)

257.346,46
27.054,47

27.030,47

24,00
42.738,60

30.000,65

1.153,42
819,62
7.593,61

2.617,50
553,80

(15.684,13)
231.741,60

191.817,02
(6.559,52)
45.492 78
(8,68)

. 21605747
(147.582,33)

(158.360,13)
11.489,86
{75,31)
3,50

(640,25)

68.475,14
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1. Tevka

To ApotBaio Kepdhato «HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO » cuotdBnke tnv 6"
Auyouotou 2013 w¢ éva apolBaio kedpalalo (single scheme) opyavwuévo pe Baon Tig Slataelg Tou
Nopou 78(1)/2012 tng Kumplakng Anpokpotiog o ormolo¢ Slémel toug Opyaviopoug ZUAAOYIKWV
Enevéloswv.

H 81a0gon Twv pepldiwv tou A/K dpyloe otig 23/9/2013.

To ApotBaio Kepoalaio Suvatal va ekbidel pepidla SlodopeTikwy Katnyopwwyv. Eni Tou mapdvtog 1o
ApotBaio Kedalaio dtabétel Suo (2) katnyopieg peptdiwv, we €N :

> Katnyopia peptdiwv (IAIQTQN) mou SiatiBetal og 16LWTEG EMEVOUTEG
> Katnyopla peptdlwv (OEZMIKQN) mou Siatibetal oe Osopuikolg emevOUTEG

INUELWVOUUE OTL | Katnyopilo peptdiwv «OEIMIKQN», mou ameuBivetal anokAEOTIKA o OeopKoUG
enevbUTEC Sev €xeL evepyormolnBel akopa oto A/K.

Q¢ Beopikol eMeVOUTEG yLA TOUG OKOTIOUC SLAKPLONG TWV KATNyopLlwv HepLdiwy Tou ApoBaiou Kepalaiou
VOOUVTOL T TILOTWTLKA LOPULATA ECWTEPLKOU KAl EEWTEPLKOV, Ta 00PAALOTIKA KOl CUVTAELOSOTIKA TapEla,
ol aodaAloTIKEG eTalpeieg, ol Opyaviouol uMoyikwv Emevbuoewv oe Kivntég Afiec (0.XZ.E.K.A.), oL
Opyaviopol Evaldaktikwv Emevéloswv (OEE),KAT.

2. NepiAnPn twv BaoilkOTEPWV AOYLOTIKWV apXWV

OL OLKOVOUIKEG KATAOTAOELS CUVIACOOVTOL CUUGWVA E TLG KOAVOVLOTIKEG SLOTALELC TTOU LoXUOUV OThV
Kumplaxn Anuokpartia kat adopolv toug Opyaviopolg JUAMoyLkwy Emevdloswv.

a) H Baon napouociaong Twv OLKOVOULKWVY KOTAOTHOEWV
OL OLKOVOULKEG KOTAOTAOELG TOU apolpaiou kepalaiou tnpouvtal o Evpw.
8) Anotiunon Kwvntwv Aélwv

H amotipnon tou evepyntikol tou ApotBaiou Kedpalaiou yivetal cUpdpwva pe Toug akoAouBoug kovoug
KOlL EVLOLOUG KOVOVEC:

(o) H afla Twv elonypévwy og pubulopevn ayopd KIvnTwy aflwv Kol HECWY XPNLOTOYOPAC OTOTLUATAL
pe BAon TV TN KAELOIHATOC TWV XPNUATLOTNPLAKWY SUVAAAaywV TG dlag nuépac.
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(B) Ma tnv amotipnon otolyeiwv Tou evepynTikoU Tou ekppdalovtal oe GAAO VOULOUA, AoUPBAvVETAL UTIOYN
n néon tun fixing tTng nuUépag amotipnong tou AAAOU VOUIOHATOG €vavTl TOU VOUlopatog avodopdg
(Eupw).

(y) Ze ayop€g mou Asltoupyouv eKTOG TNC Eupwmaikng Evwong, otav n amotipnon pe Baocn tv avwtEépw
T dev lval ekt yio Adyoug dladopag wpag, n afla amotiudtal pe Baon tnv T KAewolpatog mou
£X0oUV SNUOCLEVUCEL OL AVWTEPW OYOPEG YLa TNV TIPONYOULEVN EPYACLUN NUEPQA.

(6) H aila Twv elonypévwv og puBUL{OpEVN ayopa TTAPOYWYWYV XPNHOTOOLKOVOULKWY LECWV QIMOTIUATOL
pe Bdaon tnv T KAelolpartoc, f, o mepimtwon mou auth dev opiletal, pe Baon TV TN TN TeEAsuTalog
PAENG, Tou SNUOCLEVEL N ayopd yLa TIG GUVAAAAYEG TNG (BLag NUEPAC. Z€ ayOPEC TIOU AELTOUPYOUV EKTOC
™TNn¢ Eupwnaikng Evwong, 0tav n amotipunon, Onwc avwtEpw, Sev eivat edikth yia Adyoug Stodopdc wpag,
n afla amotipdtal pe BAcn TNV TLUN TIOU €X0UV SNUOCLEVCEL OL AVWTEPW AYOPES VLA TNV TIPONYOUEVN
EPYAOLUN NUEPQ.

(g) 2e mepintwon mou dev £xel katapToBel Xxpnuatiotnplakr cuvallayn Thv NUEPA TNG AMOTIUNONG,
AapBavetat utoPn n TN TN TPONYOUREVNG NUEPAG ocuveSPLAONC TNG ayopAC Kal, EAV SV €XEL OUTE KOl
gKelvn TNV nuUépa KatapTloBel ypnuatiotnploky cuvaAlayn, AapPavetatl umodn n telsutala TLUA
npoodopdg 1 Ztnong.

(ot) 2e mepimtwon mou ot ayopd, otnV omoia elval €LONYUEVEC OL KIVNTEC afleg Kal Ta pEoa
XPNHOTAYOPAG, LoXVUEL TO CUOTNHA TNG Eviaiag TIUAG, Yo TOV TPOcdLloplopnd tne atiag toug AapBavetat
umoyn n eviaia Tn.

o TNV amoTipinon Twv oToleiwv evepynTikol Tou apotBaiov kedpahaiou mou dev £xouv sloayBel ot
puBuLopevn ayopd, AapBavovtal urtodn OAeG oL OXETIKEG TANPODOPLEC YL TOV EKSOTN AUTWY TWV
oTolyelwv KAl yLa TIG CUVONRKEG TIOU EMLKPATOUV OTNV OYOpA KATA TO XPOVLIKO onuelo avadopdc, Kabwg
gmiong kat n mBavoAoyolEVN TIUAR PEUCTOTIOINCNC AUTWY TWV OTOLXELWV.

v) Metatponn &€vou vouiouarog

To £€06a Twv emevdloewv Kol cuvaAlaywyv Kotd tn Sldpkela Tng meplodou mou ekdpalovral oe EEvo
VOULOMO LETATPETIOVIAL OTO VOULOMA OTTOTiNoNG Tou apolBaiou kedpahaiou pe faon tnv oxEon LOOTLULAG
TIOU LoXVEL KATA TN OTLYMI TNG 0yopac i UVOAAOYAC.

H tpéxouoa afio tTwv emevdUoewy Kol TwWV GAAWY TIEPLOUGCLOKWY OTOLXELWV EVEPYNTIKOU Kol madntikol
mou ekdpalovral o EEVO VOULOUO LETATPEMOVTOL OTO VOULOHA amoTipnong tou apotpaiou kedpahaiouv pe
Bdon TIC ox€oelg LooTIHiaG TOU LoXUOUV KATA TO TEAOG TNG TEPLOSoU. AladOopEC LOOTLULWY TOU
T(POKUTITOUV A0 TN UETOTPOTTH ToU ££vou vopiopatog cuvurtohoyilovtal oto KEpSn Kat Tig Inpisg.

H tootuia twv Eévwv voplopdtwy évavtl tou EYPQ katd tnv 30n louviou 2026, StapopdwOnke wg €AC:
1 EUR =1.13940000 USD
1 EUR =0.86178000 GBP
1 EUR =1.62200000 CAD
1 EUR =0.92240000 CHF

1 EUR=11.31050000 NOK
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8) Tokot kat Eloodnua ano uepiopara

' Tov UTTOAOYLOUO TOU €L00SHATOC Ao TOKou g AapBavovtat urtoyn ot 5e50UAeUPEVOL TOKOL LETA OO
adaipeon Twv napakpatnOevtwy ¢popwv. Ta peplopata urtoAoyilovtal og PO — LEPLOUATIKY BAon, LETA
ano adaipeon tou mapakpatnBEévtog dpopou.

€) Eéoba ouotaong
Ta £€06a cloTaong tou Apolpaiou Kedpalaiou amoofévovtal péca o Meplodo TEVTE ETWV
ot) Aiadéoua kat NMpodsoutakég Katadéosig

To ApotBaio Kepdlalo emiong emevdUeL Ta OTOLKELD TOU EVEPYNTLKOU TOU OF TPAMEIKEG KATAOEDELS Kall
£pYOQAEiQ XpNUOTOYOPAG aKOUN KL av SeV glval aUTOC O EMEVOUTIKOC TOU OKOTIOG. Mol TTEPLOCOTEPEG
TIANpodOpPIEG OXETIKA UE TO PEUOTA SLOBECLUA KOL TIC TPOBECULOKEG KATAOEDELC, TMAPAKAAOUUE Oelte
MAPAKATW:

ZNNELDGELS Y10 TIS OIKOVOKES KATUGTAGELS
¢ 30 Iovviov 2026

GMM AK HELLAS CYPRUS RECOVERY FUND

Aovepuweopoi drebecipov pevetav kat Hpobeopukis ketubioag Ilepiodon ijiecdv Hooi os EUR
Cash NATIONAL BANK OF GREECE (CYPRUS) LTD (EUR) CASH EUR NBG CYPRUS  Aoyupacuds dyemng -
Cash BETA MARGIN ACCUSD Aoyepocpog dyEng 343156
Cash EUROBANK CYPRUS LTD (EUR) Aoyapacuds oyeng 233.600,69
Cash EUROBANK CYPRUS LTD (GEF) Aoyupoouos oyEng -
CASHEUROBANK CYPRUS LTD (USD) Aoyapocuds dyeng 430,63
237.462,88

3. ApoiBEg Awaxeipiong ko MpopunOsia eni tng npaypatonoinOsiocag anodoong

Ou apolBéc Alaxeiplong avadépovral oto apotlBaio kedpdlatlo umoAoyilovral kabnuepva pe Baon to
HECO Opo TOU KaBapoU evepynTlkoU Twv HEPLSiWY TOU KOTA TN SLAPKELD TOU UAVO KOl TIPETEL va
KotaBaiAovtal ava phiva.

Itnv avwtépw apolPr Slaxeiplong meplapPfdavovtol Kal apolBEC Tou adopouv TNV EKMANPWON
ETUUEPOUG AslToupyLWY Kal Spactnplotitwy tng Etalpiag Alaxeiplong, 1 tnv mapoxn UMNPECLWY,
ove€apTATWE GV oL AslToupyieg aUTEC ekmAnpwveTaL armd tnv iSta tnv Etatpio Aloxeiplong ) amd tpitoug,
SuVAEL EWTEPLKNG avaBeong.

Ateukpvilovtal ta €€ng: a) Ou mpounBeleg, €€oda kol TuXOV ¢opol emi Twv CUVAAAOYWV TIOU
Slevepyolvral yla Aoyoploopd tou apolBaiouv kedpalaiou, Sev oxetifovral pe tnv avwtépw apolBn
Sloxeiptong, aA\G emiBaplvouv to apolBaio KePAAalo KATd TOUG OPOUG TNC CUVAAAOKTIKNG OXECNG
METAELU TWV EKTEAOUCWV ETIXELPNOEWV Kol Tou apolBaiou kedahaiou B) OL umnpeocieg dloiknong —
hoylotikng Staxeipong (fund administration) tou ApotBaiov KedbaAaiouv Sev meplhapfavovrtol otnv
apolBn dlaxeiplong, otav anoteAoUV AVTIKELUEVO eEWTEPLKAG avaBeong KoL y) Mo EMUEPOUC AELITOUPYILEG
Kol Spaotnpldtnteg tng Etalpilag Alaxeiplong mou mepllapBavovial otnv apolpn diaxeipiong, otav
amoteAoUv avtikeipevo efwteplkng avabeong, dev umdpxel omoladnmote AAAn emPdpuvon emni tou
apotBaiou kepalaiou yla TIG avaTIBEPEVEG AEITOUPYIEC KL SpAOTNPLOTNTEC.
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Tnv 30n louviou 2026, To TOCOGCTO TG ApoLBG Alaxeiplong Nrav:

HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO 3,00% etnciwg
Katnyopia pepdiwv IAIQTQN
HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO 1,50% gtnoiwg
Katnyopia pepidiwv OEZMIKQN

ErutAéov tng apolPrig Staxeipiong, n Etawpia Alaxeiplong Sikatoutal évavtt tou Apotpaiou Kepalaiou
npooBetn petaBAntn apolpn unepanodoong 20% (performance fee) umoAoyllopevn emi tNg TUXOV
BeTikng Sladopdg petall, adevog, TNG mooootiaiag HeTaBOARG TNG KABapNg TIUAC Tou pepldiou Ttou
ApotBaiou Kepahaiou oe Slaotnpo eVvOG OLKOVOULKOU £TOUG (SLOXELPLOTIKAG XPong) Kat, adeTépou, Tou
Seiktn avadopag : «35% Bloomberg Barclays Series E Greece Government All & 35% FTSE ASE Large Cap
& 30% Euribor 3-Month» yla to (610 Xpovikd dtdotnua, onwe opiletal otov Kavoviopo. H mocootiaia
petafoAin tng kaboapng Twwng peptdiou, n omola AapBavetal uOYn yLol TOV UTTOAOYLOHO TNC OLOLBAS
autng, opiletal wg to TnNAlko NG Sladopdg petafl TG Kabapng Tung pepldiou oto TEAOG TOU
OLKOVOULKOU £ToUg ard Tnv Kabapr) TIUn LepLdiou oto TEAOC TOU TPONYOUEVOU OLKOVOULKOU £TOUG, Sla
™N¢ KaBapng TIUNAG HEPLSioU 0To TEAOG TOU TIPONYOUEVOU NEPOAOYLOKOU £TOUC. AvtioTolya yila To 8o
XPOVLKO Sldotnua Aappavetal urmtodn n T tou deiktn Avadopdc.

InUELWVETOL OTL ) apotPr untepanddoong va katafaAAetal otnv Etapia Stayeipiong akopa kat otnv
nepintwon mov o OZEKA £xeL apvntiki amodoon, spoocov £xeL unepPel tnv enidoon tou Seiktn
avacdopadg Tou.

Kat’ e€aipeon, yla To MPWTO OKOVOULKO £T0G, otn B£€on tng Kabapng TWNG Hepldiou oto TéEAoCg Tou
nponyoupevou €toug Ba AapPdvetal umogn n kabapr TR peptdiou KAtd tnv NUéEpa cUOTOONG TOU
opotBaiov kedataiov (10 supw), evw avtiototya Ba AapBavetal umodn o deiktng avadopdg ya tnv
nieplod0o SLAPKELOG TOU TIPWTOU OLKOVOLKOU £TOUC TOU.

Ye kaBnuepvn Baon Aoyiletal mpoPAen yla TV apolpn auth, n 6 TuxOv MPOoKUITOUsa KOTA TNV TEALKN
ekkaBaplon otn Anén tou otkovoutkoU £touc petaPAntr apotBn, kataBaletol otnv Etapia Alayeiplong
péoa oe 10 nUEPOAOYLOKEC NUEPEC amd T ANEn Tou avilotoiyou €toug. Bdon tou nueprnolou
UTIOAOYLOMOU TNG METOPANTAC auolBng umepanddoong eivatl n kabapr Tur kot Ta KukAodopouvta
UEPLSLO, TTOU TIPOKUTITOUV Ao TNV AMOTiHNoN TNC AUECWE TIPONYOUEVNG NUEPAC.

H ApotBr Ynepanoddoong Ba looUTal Pe TO TOCOOTO ApOLBNG TTou £xeL 0pLoBel yia o apolBaio kedpdhato
entt g Sladopdg petafd tng Kabopng Afiag Mepldiou mpv tnv ApolBry Ymepamodoong Kol tng
Itoxeupévng Kabaprg Aflag Mepldiou OMwE auTr TPOKUTITEL amo Ty anddoaon tou Asiktn Avadopdg,
TIOAAQTTAQLGLOLOLEVT UE TOV LECO NEPNAOLO aPLlOUd LeEPLSLWY TOU £TOUG.

4. ApoiBég tou OspatodpuAaka

Q¢ avtaAAayua yLo TG utnPecieg Ttou, o OspatodUAokag SIKALOUTAL VO ELOTIPALEL ATTO TO EVEPYNTLKO TOU
apolBaiou kedparaiou apolpn (n «Apolpn Ospatopulaka»), TANPWTEN 0TO TEAOG KABE Urva yLa To Uiva
mou €xeL TapeABel, Ue eTrolo mMooootd mou Sev unepPaivel autd mou avadeépetal oto MAARpPeG
Evnuepwtikd AegAtio. To moocootod autd Ba umoloyiletal os kaBnuepwvn Baon ent tng KabBapng Agiag
Mepbiou ekelvng TNG NUEPOAG YLa OAN TV Ttepiodo Ttou unoAoyiletal n apotpr). O OspatopUAakag Umopel
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eniong va Aappavel apolBEg mou oxetilovral pe TG cuvalAayEg Tou apotlBaiou kepaiaiou.

5. Katdotaon petafBoAwv otig eEMeVOUOELG

Mtua Alota yia 1o apotpaio kepdalalo, n onoio Ba e€elSikeVEL yla KABE eMEVOUGN TO GUVOALKO apLlOUO
OUMMETOXWV Kol e€oyopwv, OL OTOLEC TpaypaTomoLINOnKav Kota TNV mepiodo Tou eA€yxou, UMOpPEL va
amnoktnBel xwplic xpgwaon, KATOMYV alToewS N omoia urtoBaAAetal oto E€ouatodotnuévo Mpadeio tng
Etaiplag Atayxeiplong.

6. Xpnpatiotnplakeg nPopnOeLeg Kat mPounOeLeg eni cuvaAAaywv

To otoeio autd avadeépetol ota ££0da XPNUOTIOTNPLOKWY TPAEEWY Kal TIC MPOUnOeleg eml Twv
cuvaAAaywv ou oxeTilovtal pe afloypoada Kal mopaywya.

Ta mood mou adopolv ot mpopnBeleg cuvarlaywv eudavilovtol otV KATAoTAon Aoyaplaopol
OMOTEAEOUATWY Kol HETABOANC KaBapol evepynTIKOU, OTNV KATNYOPLA «XPNUOTLOTNPLOKES TIPOUNROELEG
KoL TtpopNBeLleg cuVaAAywWV»

7. Métpnon ¢ €KkBeong Kol GpLa KLvduvwv

To Tunua Ataxeiplong Kwvdivwv tng Etaiplog Ataxeiplong umtoAoyilel tn cuvoALlkn €kBeon og kivduvo Tou
oapotBaiov kebpahaiov pe tn pEBodo tng SuvnTikng InpLac (VAR).

Ye mepintwon mou XpnolpomowinBolv ywa to ApolBaio Kedpalaio TeXViKEC Kal Tapdywya UECQ,
CUUTEPAAUBOAVOUEVWY TWV OUUGWVIWY €fayopd 1 Twv mpdfewv Savelopol TiTAwv, Wote va
SnuoupynBel mpoobetn poxAeuon n €kBeon otov kivbuvo ayopdg, To Tunua Alaxsipiong Kwduvwy
AapBavel umOYPn QUTEG TIC TEXVIKEG ) AUTA TA LECO KOTA TOV UTTOAOYLOUO TNG CUVOALKAC €kBeong.

EKTOC v LoXUEL AANOC TIEPLOPLOKOG ATIO TNV EMEVOUTLKN €MLTPOTH), To armoAuto VAR Sev mipémel va Eemepva
10 20% NG KaBapng aflag evepyntikol Tou apolBaiov kepalaiou. H Etatpla Alaxeiplong xpnotuomnolet
MN TOPOUETPIKEG HeBSSoUCg umoAoylopol tou VAR, amodelyovtag £ToL TNV UMOBEON TNG KOWVOVIKNG
KOTAVOUNG oTLg B€oelg Tou yaptodulakiou. H péBodog tou historical VAR kabwc kat tou Montecarlo
Simulation eivol autég mou £xouv emtheyel. Ta mapdywya ekTipovvTal pe thv pébodo tou delta/gamma
pricing (duration/convexity), n omoia armetkovilel LKavomoLNTIKA Toug KvEUVoUG armd ta apdywya ou
xpnotpomotovuvtal. Asdopévou OTL n xpnon eEwxpNUOTIOTNPLOKWY Tapaywywyv (mou eudavilouv
WBlaitepa pun ypapptkd kot moAUTAoko TPodil) Sev emITPEMETAL, N TPOCEYYLON QUTH Kpivetal
LKOVOTTOLNTLKI KOl aKPLBNG.

Aia og Kivduvo (Value At Risk — VaR)

AMOIBAIO MEOOAOZ LOWEST HIGHEST AVERAGE TYNOZ AIAZITHMA MNEPIOAOZ IZTOPIKO
KEDAAAIO YNOAOTIzMOY VAR VAR VAR AZIONIZTIAZ  AIAKPATHZHZ
HELLAS-
CYPRUS Absolute VaR Historical 99% 20 nuépeg 250 nap/oelg
10 1 0, 0,
RECOVERY 5,91% 0,40% 7,05% Simulation
FUND A/K

TéAog, oag yvwpiloupe otL to Tunua Awaxeipiong KivdUvwv mpofaivel TAKTIKA OTNV TpAyLATONOoinGn
eAEéyxwv avtoxng (stress test) kat ek Twv VOTEPWYV eAéyxwy (back tests).
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8. ‘ExBeon ot Mapdywya

anst&Vouua oTL Katd TNV mepiodo avadopdg, yia to und Swaxeipion A/K Sev cuvddOnkav TupBoiata
MeM\ovtikng EkmAnpwong (EME), eite yia avtiotdduion cuvalaypatikol Kwwdlvou, eite ota mAaiota tng
anoteAeopatikng Staxeiplong tou.

Katd tnv 30 louviou 2026, to A/K 8gv Statnpouoe avolktég Béoslg IME.

Enlong, onuewvoupe OTL Ot Kata tnv TEplodo avadopdg tnG Efaunviaiog ‘ExBeong Sev
XpnoworowBnkav Sopnpéva mapaywya, €§WXPNUATIOTNPLAKE Tapdywyo Kat Tpdéelg Savelopol
TitAwyv, €toL wote va dnuoupynBel mpoaBetn poxAevon n €kBeon otov Kivéuvo ayopdg.

9. Mn £L0NYUEVO OTOLYELO EVEPYNTLKOU

Katda tnv 30n louviou 2026 to ApotBaio KeddAawo «HELLAS — CYPRUS RECOVERY FUND AMOIBAIO
KEDAAAIO » Kateixe T KOTWTEPW KN ELONYUEVE, 0 puBULIOMEVN ayopd, OTOLXELQ EVEPYNTIKOU:

e Opoloyo «CULINARY SERVICES UK LIMITED» (ISIN: GBOOBBHXPS12)

e OupoAoyo «CELTONA LTD»

e Opodloyo «BUKLEIA HOLDINGS LIMITED»

OL agieg meplypadovral avaAutikd otov Mivaka Emevuoswv.

10. Ak6AouvBa yeyovota

Agv €xouv AGBEL XWPQ YEYOVOTA, UETA TNV 30n\lou 2026 Kat £wg TV nUépa ouvtagng TnG mapovoag
g€apnviaiag ékBeong. A
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