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ENHMEPQTIKO AEATIO

EIZATQIH

To napoév Evnuepwtikd Agktio cuvidyBnke Baoel tou Nopou 78(1)/2012 evonoinpévoc pe touc Népouc
88(1)/2015, 52(1)/2016, 134(1)2019 xkar 134{1)2021 (=befric o «Népog») rov pubuiler toug nepl Tou
Avouktot Tomov Opyaviopolc Zuhhoyikwy Enevdloswy, kot wiaitepa Bdost tou dpbpou 56 tou Nopou.
IOpdwva pe 1o Nopo, to napdv cuvetdyn and kool and v Etawpla Awayeipiong « GMM GLOBAL
MONEY MANAGERS Ltd» (edefric n «Eraupia Awayeipiong») ko tnv «EUROBANK LIMITED» (edefiic o
«@eportodiAakagy).

Zto napdv MPosopPTATHL WG EVLAIO THANA auTol oto cUvohd tou o Kavoviopdc tou «GMM MiNST GLOBAL
BOND FUND» ebetng to «ApoiBaio Keddhawo» (rponyoluevec ovopooieg : ASTROBANK TARGET
MATURITY FUND 2027 & SOL GMM BALANCED FUND) , to orolo éhafe ot 6 Auyovotou 2013, tnv ue
aplBud OZEKA 3/78 ASela Asttoupyiag tng Erurportic Kedahatayopag Kinpou.

To napdv nepiéyeL Tig mnpodopieg mou efelbikeovral otov Tomo | tou NMapaptipatog tou Népou. Mept
Twv Anpodopuwy o (6N MEPLEXOVTAL 6TOV emouvarttopevo Kavoviopd tou ApotBalou Kedohalou mou
akohouBel, naparéunoupe subéwg atov Kavovioud. Eronuaivovrol tblaitepa to akohouBa:

1. [MAnpodopieg oyetkd pe ro ApolBaio Kedbdhouo

O Kovoviopdg kou ou mpoPAenOpeves g auTov Katd to Nouo meplodikée ExBEoslc tou ApoiBaiou
Kedahaiou SiatiBevrat téoo nhektpovikd, otnv totooehida tne Etanpiog (www.global-mm.com), oo kat
oe évtunny popdr, eddoov to Intioel o svbladepduevog emevbuthig, otp ypadsia tne Etaupiac
bLaxeiplong (A Aylwv Opoloyntwv 26B, Asukwolo, Kompog) kal otoug ténoug Sidbeonc Leptdlwy tou
Apopaiou Kedahaiou.

Qg nuepounvia KAEW{LOTOG Twy Aoyaploouwy, n onola cuurintel te v nuepopnvia AfEng skdotou
olkovopikol éroug Swxyeiplong tou ApolBaiou Kedohaiou, opiletar n 31" AskepBpiou skdotou
nuepoAoyiakot étoug. H tuxov Swavoud mpooddwy kot kepbwv otoug peptdlovyous, eddoov autr AdRet
xwpa oupdwve pe tov Kavoviopo, Sevepyeital thy Sla nuepounvia exdotou étouc.

Ta kEpbn ToU SLAVEROVTOL WG UEPLOMO OTOUG LEPLBIOUNOUC, UTIOKELVTOL OE EKTOKTN QUUVTIKH EI0¢Oopd
vl T GUOLKA Tipocwa ev anaAAEooovtal To VOKE Tipdowna 1 ta GUaikd npdowna Tou Sev elval
dopoloyikol katokol Kumpou. Enlonc, ta képdn artd thv nwhnon peptblwv OZEKA anaridoccovial amé
™ popoloyla buGkol i vOpLIKOU TPOCWITOU Kot S8V UTTOKELTAL OE EKTAKTN ALUVILKY glodopd.

0 éheyyog Twv Aoylotikwy ototyeiwv katd to £5adio (1) tou &pBpou 58 tou Népou Sievepyeitar anod v
eheykrikn eTaipio C&N AUDITORS Ltd, mou eépevet otn Asukwala, 0606¢ MNdvvn Kpaviduwot ap. 10.

H Etaupia Awoyeiplong dowsitol ortd to Atowntikd LupBoliio, to omnolo anotsisital amd 7 pékn kat
CUYKEKPLLLEVA TOUC:

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMNOAOZH KAI Ol NMPOHTOYMENEZ
AMNOAOQZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



lwdavva MouAldon AlguBuvtng - Mpdedpog AL
NikdAoog — lwavvng Kaktooyldvvng AteuBuvtrc Alaxeiplone OZEKA
(Ektedeotikog ZUpPouAog)
AAEEL0g KaptdAng revikoc AteuBuvtrig A’
(ExteleoTikdg ZupPouhocg)
lwavvne Nwidg AiguBuvtic
(Mn Ekteheotikog ZupPoulog)
rewpylog Kapaoyhavoyhou AteuBuvtic
(Exteleotikdg Z0pPoviog)
Ewpéva Mewpytadou AguBuvtig
(AveEdptntog, Mn Extedsotikdg ZUuBoulog)
lewpylo Adton AtevBuvtng
(Ave€aptntog, Mn Exteheotikde ZUpPouviog)

AteuBuvtric tng AevBuvong Awxeipiong Opyaviopwy Zuloywwy Erevdioswy elvatl o EKTEAEoTIKOC
Zuppoudog tou A.Z. Nikdhoog — lwavvne KaeAtooyidvvng, riotononuévoc Slaxelplotic xaptoduiakiwy
KOL OVOAUTIC QyOpWY KOl JETOXWV.

Ot k.k. Nwohaog—-lwdavvng Kahtooyiavwng, kal Euotpdriog MoAuypovéas elvol oL ALXELPLOTES Kot £Xouv
mv euBovn napakololBnone tou ApoiBaiov Kebahaiov «GMM MINST GLOBAL BOND FUND»
(mpanyoupevn ovopaoia : ASTROBANK TARGET MATURITY FUND 2027).

H kaBnuepwvi dwoiknon tng Etawplog Awxyeiplong aokeitol and tov k. AAé€lo KoptdAn, ExtedeoTikd
ZopPouko tou AZ. xal Fevikd AwuBuvtry autrg, o onoiog sival eriong YrevBuvog Kavoviotikdg
Zuppdpdwong tng Etouplac, enomtevwv t oludwvn pe T NopoBeoia kol TOUC £0WTEPIKOUG
Kavoviopolc Aettoupyla tne, ko ureBuvog yLortny mpoAnin KoL AnoTponn vopidonoinang ecddwy and
EYKANUATIKEG SPaOTNPLOTNTES KOL XpNRLatoddTnonc Tne Tpopokpatiag (money laundering).

To turpa Atayeiplong Kiwdtvwy (Risk Management) tng GMM Global Money Managers Ltd, £xst avatsf8si
otov ko Fewpyto Kapaoyhdvoyhou, oTEAeX0G Tng Etauplag Ataxeiplong.

To apykd evepyntikd tou ApoBaiou Kedohalou avépyetal os 200.000 eupw.

Nepl Tou €60UG KOL TWV KUPLGTEPWVY XOPAKTNPLOTIKWY TwV ueptbiwy kal Biaitepa nepi tou iboug Tou
SIKOLWLOTOG TTIOU QVTLPOOWNEVEL TO PEPIBLO, TTEPL TWV CTOLXELWV KOl KOTOXWEHGEWY TTOU anodeikviouy
™m ouppetox oto Apoaio Kedohaio, mepl Twv XOPOKINPLOTIKOV KAL TEPL TWV TEPLOPLORWY OTN
petaBifaon twv pepidlwy, BAénete erouvantopevo Kavoviopd, ApBpo 5.

Mept tg oUYKANGNE Kat TG cuvodou TG Zuvéheuons twy peptdlolywy kot repl tov Sikawwpatog Pridou
Twv peptdlolxwy atn Zuvéheuon, BAénete emouvantopevo Kavoviouo, ApBpo 13.

MNepttwv npolnobéoewv Und Tig onoleg unopel va anodasciotel n ekkabdpion tov ApoPaiov Kedohalou
Kot iepl TEXVIKWY AETITOpEpELWY TNG ekkaBaplonc, Wilwg 6oov adopd Ta SIkALWPATA TWV HEPLSIOUXWY,
BAémete eriiouvamnTopevo Kovoviopo, ApBpo 12.

Ta pepidlo touv ApoBaiou Kedahaiou eival elonypévo otnv Ayopd M ALorpayuatelolwy ZUAOYLKWOV
Emevbutikwy Ixebiwv tou Xpnuotwotipou Afwiv Kompou kal Sev  anoteholv  avrikeipevo
Slamnpayudteuong otny Ayopd.
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OL TeXVIKES AemTouépeise kal ot opol ékboong f/kal Sudbeone twv peptdlwv nepypddoviol otov
Kavoviopo, ApBpo 5, biwe eddadlo 3. H Etaupla Awayeipiong Ba Suabétel pepidia tou Apofaiou
Kedahalou kat Sl HECOU THLOTWIKWY WEPULAETWY, ETALPLOV APOYAS ENEVEUTIKWY UTINPECLWIV 1 dhAwy
sruxepioswy enevdioswy kaBwe kot Eratpuov Aloxeipiong, otn Anuokpatio kol o ARG kpdTn HERN TNG
Eupwraikrc Evwong. H SlapecohdBnon twy v AOyw VoKWY Npoowriwy otn SLdbeon twv peptdluwy kot
n évoptn e ev Adyw 8udbeonce, Ba Slevepyeital cupdwva pe To vouo kot Baoel éyypodwv cuppdoswy
mou n Etaipia Awaxeipiong gxsL i} npoketol va ouvalbel Pe ta npoowna autd, kot dev Bo srudépel
npoaBetn eniBdpuvon yua Toug UepSIOUYOUG, EMUTAEOY TWY XPEWCEWY TOU avadpEpovTaL OTO Napdv
gyypodo.

Mepl Twy TEXVIKWV AETTOUEPELWV Kol Twv Opwv eayopdc 1 efddAnong twy pepidiwy, Bhenete Kavoviopo,
ApBpo 5, ebadio 8.

Mept twv rnpopnBewwy nmou katafarhovral s1bikd ard tov peptdlovyo otnv Etawpla Awyeiplong kotd
51d8eon kal efayopd peptdlwy, PAénete Kavovioud, ApBpo 7, ebadio 1.

Mepl TWV MEPUTTICEWY OTLS OTIOLES N e€ayopd Twv peptdiwy unopel va avaotolel, PAénere Kavoviouods,
ApBpo 5, ebadn 9, 10.

Mepl Twv kavovewy rou SiEnouv Tov kKaBoplopd kol Tov tpdmnoe Slabeong twy Kepdwv Kol Twv npoodduy
tou ApolBaiou Kedahalou, BAénete Kavoviopd, ApBpo 9.

Mepi tou enevbutikol okomoU tou ApoBalou Kedahalou, cupnephapBovoLEévmy TwY OKOVORLKWY
otéywy, NG EemnevBUTIKAG TOMTIKAC Kol Twv oplwv authg kot nepl Twv pebBodwv ko péowv
SaveloANTTTIKWY SUVOTOTHTWY MOU NOPOoUY Vi XPROLONoouvTaL katd tm daxelplon tou ApoBalou
Kedalaiou, Prénete Kavoviopod, ApBpo 2.

Mepl twv kavdvwy anotigynons Twy oTolXeiwv Tou evepyntikol tou ApolBaiou Kedahalou, PAEnete
Kavoviopd, Apfpo 4, 1biweg edadlo 1.

Mepi tou kaBoplopol twy Tylwv 51dB8soncg kot efayopdc ri eEodAnong twy pepldiwy, Tng peBOSou kaLTng
CUXVOTNTOC UNOAOYLOUOU TWV TV KOl Twv PECWY, TOU TOMOU Kot Tn¢ ouyvotntas dnuooisuong tTwv
Tpwv, BAgnete Kovoviopo, ApBpo 4, 1blwg ebadio 2.

Mepl twv ef0dwv yia ) §idBeon, v efayopa n v e£0dAnon pepbiwy, BAénete Kavovious, Apbpo 7,
ebaduo 1.

IYETIKA LLE TOV TPOTO, TO DY OC KO TOV UTIOAOYLGG Twv apotPwy nou kataBdAiel to Apoifaio Kedahalo
otnv Etapia Awyeipiong, to Qspotodiiaka 1 o8 tpitoug, KABWE KoL Twv TOCWY ou KaTaBdAAeL To
Auoipaio Keddhalo otnv Eratpla Awaxeipiong, 1o QspoatodUlake | 68 TpiTOUG WG  QNMOKATACTUCN
Samavwy, BAEnete Kavoviouo, ApBpa 7 kal 8.

2 TNUOVTLKES ENMLOHUAVOELC WC TPOC TIC IPOVCTOTIOOUEVEC ENEVOUOELS TOU EVEQVYNTILKOU TOU
AunoBaiov Kedbaraiou

Mepaitépw, tovilovan WBlaitepa ta akdAouBa:

(a) H Ereporui Kedahatayopag Kirpou éxet ehéyEet to neplexopevo tou napdvrog Evnpepwiikol
Ashriouv povo doov adopd tnv KAAun twy avaykwyv TAnpodopnaong Twy enevoutwy, ONweg QUTES
kaBopifovrat otov nept twy Avorkto Tumou Opyaviopwy Zuloyikwy Enevbioswv NOUO KAt TIG OYETKES
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Obnyieg e Erutponric Kebahatayopdc. O éheyyog autde Sev anoteAel eyyinon yuw v anédoon tou
OZEKA.

(B) O katnyopiec otoyelwv ota onola to ApoBaio Kebdhawo emtpénetal va €nevoUEL
nipoodlopifovtal otov Kavoviopd, ApBpo 2, e6dduo 3.

OpiZeton pned 6L yiveral yprion 6Awv twv SLaBeoiplwy nopaywywy XpriUaToOLKOVO KWV HEGWY, OTtwE
autd nepyphdovral otov Kavoviopd. Toviletow 611 i yprion napaywywv propei va Sievepysiton site
oto nhaiowo TG anoteshsouatikig Siayeipiong tou yaprobulakiou, WBiwg yio v aviiotdBpion
kwwdivwy, gite wg enévduon, oto nAaiowo ¢ enevdutikig mohmkn tou ApoBaiou Kedalaiou.

H kotd 1o avwtépw Xprion napaywywy ¥priodtoolkOVORIKWV HECWY EVEXEL auinpuévo EmevOUTIKG
kivéuvo, Suvdpevn va enitd£pEeL CHUOVTIKES EMUTTWOELS KOL AWAELES OTNV QIIOTIUNGT TOU evEpYNTIKOU
tou ApoiBaiou Kedalaiou.

{v) Enonpaivetar 6t to ApoBaio Keddhowo snevddsl o onoweodhnote and tig Kotnyopisg
otoelwv Tov evepynuikol, dnwg autéc kabopilovral oto dpBpo 40 tou Nopou ko otov Kavoviopd
TOU, TEPOAV TWV KWVATWV LIV KOL TV HECWV XpnupaTtayopds. (¢ ek toltou, toviletol 6t oL enevutéc
npénel va entbekviouy npoooyr we npog tnv enevdutiki rtoAtikn tov ApoBaiov Kedalhaiou.

(&) Eblotatal baitepa n mpoooy twv enevbutiv oto evBeydpsvo n kabopli afia tou
gvepyntkou tou Apoiaiouv Kedahalou va spdavioel uipnhn peraBintétnra, Adyw thg ovvBeong tou
KoprodulaKkiou Tou 1] TG YPNOLUOTOLOUMEVG SLOXEIPLOTIKAG TEXVLKAS, KL W EK TOUTOU, TO OPYLIKE
e nood enévduong dev sival eyyunpévo.

(g) Ze neplrwon mou, katoémny anddaong ¢ Etauplag Ataxeiplonc, ebOoov oUVTPEXOUV CLPEUTIKG
oL 6pot rou neplypddovial otov Kavoviopd tou ,to ApoBaio Keddhato npotiBetal va enevblosl, Baost
™Me apxAs TG KATAVORAE TwV KEUVWY, LEXPL MTOCOOTO EKOTO TOLS ekato (100%) Tou EveEpyNTIKOU TOU OE
Suadopeg ekbooelg KivnTwv aflwv Kol LECWY Xpnpotayopds, skSIGOUEVWY i} EYYUNHEVIV Ao KpdTog
HENOG, artd Evay f] TEPLOTOTEPOUC OPYAVIOLOUG TOTILKIG QUTOBLOIKN 0N G KpATOUC HEAOUCE, Qo TPETN YW,
1] ano dnuoocio S1e6vi opyavioLLd, OToV OMoio LETEXOLV éVa 1 TepLoadTEPA KPATN HEAN, KATA TOPEKKALOT
TOoU Oplou Tou TpLavTa TEVTE Tolg ekato  (35%) mou npoPAénetal otnv unonapdaypoado 4.1(B)i (rou
avadépetol os Erutpendpeva Nooootd Enévduong) tou ApBpou 2 tou Kavoviopol tou ApotBaiou
Kebaraiou, kaBuwe kat o tpomnog nou Ba Aettoupyouyv ot eyyunoets, Ba niepilndBel, ripwv tnv évapén g
npaypatonolnong tétowy enevdlioewy, oto ebelng exbibdpevo Evnuepwrtikd AegAtio, otic Boolkég
Minpodopleg ya toug enevBuTEG kal otlg StadnuoTKES avakowwoelg tou ApolBaiou Kedahaiou, ot
epdavy Bon, pntd évéelfn, n onola Ba edLotd TV TPOCOYN OTC YEYOVOC TNG TtpoBean Xprong g ev
hoyw duvarotnrag (voeltal OTl, KOTd To EMOUEVA £Tn, n évdelén Oa edlaTd Th NPoooyr aTo YEYOVOE TNE
nipaypatonoineng twy oXetikwy enevbUoeEwv) kot Ba avadépet Ta kpdtn HEAN, Toug Opyavigpols
Torukrg AutoSloiknong, TPITEC XWPEC Kot Ttouc dnuooiouc Sebvelc opyavicupolc otoug ormoioug
npotiBetal va enevduoet {1} Ba €xeL enevBUoel) MOoOCTO Avw Tou TpLavTa TIEVTE ToLg ekato (35%) tou
EVEPYNTIKOU TOU. ZXETIKWC Mapanépunoupe otov Kavovioud, Apbpo 2, edddio 5.

(ot)  To ApoBaio Keddahato dev enevblel onpuaviikd pépog Tou evepyntikol tou o GAoug OZEKA f
Opyaviopous Zuhhoyikwy Emevéioewv.

3. MMAnpodopiec oystikd pe tnv Ertoupio Awaysipiong tou AuoBaiou Kedahaiou

H Etroupia Awoxeiplong tou Apotfaiou Kedahaiou pe tnv enwvupic GMM GLOBAL MONEY MANAGERS
Lid, eival etatplo ouotaBeion katd to Nopo 78(1)2012 tng Kunplokrg Anpokpatiag nou puBpitet toug
niepl avoiktol tonmou Opyaviopols ZuAAoykwyY Enevbloewy. Zyetikd pe Tnv ev Adyw staupia (vopkn
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popdn, £6pa, ovotaon), BAénete Kavoviopd, ApBpo 1. Mepi tne Sioiknong g Eraiplog Atayeipionc,
Bhenete avwrépw, und ked. 1. H didpkeia g Eraplag Awayelpiong sival adplotn, obpdwva pe 1o
Kataotatikd e H Eroupla Awayeiplong Swaxeipileton mapdiinia ta A/K «Hellas-Cyprus Recovery Fund
ApoBaio Keddhawo» {Ap. Adsiag OZEKA 1/78) , to A/K pe neplocdtepa enevdutikd tpipata «GMM
Funds» {Ap. Abeiag OIEKA 2/78) kot 1o A/K «GLOBAL BALANCED FUND OF FUNDS SALAMIS VARIABLE
CAPITAL INVESTMENT COMPANY PLC (Ap. Absiag OZEKA 12/78). To avaindBév kot katafeBinuévo
HETOXIKO kKeddAalo The ETaiplag Awyeiplong avépyetal og 360.000 upw.

4. MAnpodopiec oxetikd pe 1o OsparodbUAoka

Oepotodihakac tou Apofalou Kedahaiou eivat n EUROBANK LIMITED, riotwtikd iSpupio ou mapeyet
Ko urtnpecieg Bepotodulakhc, oUpdwva pe touc vopoug tng Kumplokng Anpokpotiag kol tng
Eupwrtaikrg Evwone. O BsuartodUiakac ebpelel otnv Kumplokn Anpokpatia.

5. MMAnpodopicc oysukd e tn Sievépyeio mAnpwuwy otoug pepwdlouyous, tnv efayopd A
gfodhnon twv uepiSinv, kabuwe ko tn Snuooisuon twv mAnpodopwwy nou adopolv 1o
ApoiBaio Keddharo

OLrtdone duoew xpnuatikée karaohéc rpog toug peptdlolyouc, riou adopolv tny enévduch Toug oTo
Apotpaio Kedahawo, supnepapBavopévng tng katapolnic tou npoidvrog and efayopd 1 eddpinon
peptdiwy, yivovral pe éuBacua tou kataBAntéou nocol oe tpaneliké Aoyaplaoud mou SnAwveL o
Heptblouyog otny Etalpia Alayeipiong katd tnv évapin Twv cUVOAAOKTIKWY TOU OXECEWV O SLKALOUXOC
Tou omoiou sival 0 (8log o pepblolyoc . To éuPaopa, evbéyetal va erufaplvetal pe £oda, ta onola
Boapuvouv to pepiblodyo. Tetoweg srufaplvoslg pnopel vo sivol ypewoelg tpanelwy, valeur, tuyodv
ouvalhayuatikés Sladopec oe tooTieg vopopdtwy kAt MNPoKkepévou mepl Kowwy AOYapLacHoY,
edappdlovial To avadepOUEVR OTOV ECWTERLKO Kavoviopo Asttoupylag tng Etapiog Alayeipiong.
Eruonuaivetot ot oL mnpodopleg tou nopovrog Evnuepwitikou Agitiou kar £18ika oL mhnpodopleg nou
adopolv tn Stevépyeia Xpnuatikwy Karafohwv npog peptblodyouc napéyovial oe kaBe kpdroc peAog
¢ Eupwnaiknig Evwonc érou SiatiBevrar pepibla tou ApotBaiou Kedakaiov, nepthapfdvovial &g oto
Evauepwtikd Aghtio rou SnpocleveTal kel

6. E€éMen Ttwv anoddoswy tou Auowfaiou Kedalaiou

To MOpoKETW SLEYPOULO TOPOUGLAlEL TG aroSOCELS TPONYOULEVWY ETWV oL omoieg Sev anotehouv
0bnyod yia tig peroviikég anobdooeic. O UNoAoyLoUOGS twv niponyoul tevav anoddoswv rephapBavel Tig
tpéxouces eruBoplvoels Kot apolPéc, ektde amnd Tig emiPoplvoclg soodou kol e£66ou. O delktng
avadopds tou A/K, éwe kal Tnv 25/4/2024 rjtav to dlatpanelkd emutodkio Towpunvou ot Eupw (3month
Euribor) + 200 bps. Ané g 25/4/2024 éwe v 29/3/2026 oto ApoiBaio kedpdlalo dev eixe oplaBei
Seiktng avadopds. Ao tnv 30/3/2026 o Ssiktng avadopds tou A/K eivor o glvBetog belktng: 70%
Bloomberg Glohal Aggregate Bond Index EUR (H) & 30% Euribor 3 Month .

aMM Global Money Managers
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To ApoBaio Kebpdhawo eixe Stadopetikh enevBUTIKA MOATIKA Kal oL
emubooetg emredxBnkav uTtd NEPLOTAOELS OL omoieg ThEov Sev LoxUouy
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Bl AMOIBAIO KEDANAIO I AEIKTHE ANADOPAZ

2021 2022 2023 2024 2025
= 1,90% -8,47% -1,46% 4,80% -3,26%
= 1,44% 1,20% 4,62% 0,00% 0,00%
7 XapaKTnplotkd Twv eneviutwy otouc onoiouc ancuBivetal to AuoBaio Keddhoo ko pveio

TWV OYETLKWV KIVOUVWY

MapanEUMOUHE OXETIKWE otov Kavoviopod, ApBpo 2, ebadio 1.

To ApoBaio Keddhowo ameuBivetal o enevbutéq pe peconpobeopo enevbutikd opilovra Tpletiog
(ouviotwpevn meplodog Swaxpdtnong) kat toopponnuévo enevbuTikd Tpodid mou embupolv va
amokopicouv 1000 kepahatakd képdn Goo kal Meplodikd eloodrpata, péow TG enévduong o éva
Stadopornotnpévo xapTobUAGKLO KUPLWE ETOLPLKWY KoL KPOTIKWY OpoAsywy, OZEKA, petoxwy, T-Bills ko
kataBécewv kal oL omolol (enevdutég) elval SlateBelpévol va avardBouv xaunAd eninedo enevduTkow
kwduvou. To ApolBaio Keddhato ouvdéstal ouotwdws Le Tov KivBuvo ayopdc nou TpokUTTEL anod Tig
Slakupdvoelg otnv ayopaia afio Tou xaprodulakiou Tou, Adyw Twv petaBoAdv Tne ayopds. To ApolBaio
Keddahoio extiBetal atov kivbuvo tng peuotdtntag, Sniadn tov kivéuvo nou svbéxetat va npokOliet, sdv
pic Béon tou xaproduhakiou tou ApotBaiou Kebahaiou Sev eival sdiktd vo peuctonondel pe
TIEPLOPLOMEVO KOGTOC EVTIOE EUAOYOU XpovikoU Slactipartog, ue anotéheopa va kabiotatal Suoyeprc n
Suvototnta cuppopdwong tou Apoaiou Kedolaiou HE T UNIOXPEWOELS KOVOTIOINGNC QUTAOEWY
efayopdc peplbiwv.

H evepyntikr Sraxeipion tou xaproduhakiouv arookomel otnv ehayiotonoinan Tou enevouTIKOU KivEUvoU
LE TapAAANAN LEYLOTOTIOMN O TNE AndS00M ¢ TWY MPAYLATONOLOULEVWY ENEVEUGEWY.

Zto mhalow tne poxAeuonc tou xoptoduiakiou aAld Kal tne aviotdBuione tou emevdutikol kvduvou,
10 Apopalo Kedahaio Svvaral va Aappdvel BEoeLg ayopds f TWANGNG OE TIHPAYWY A XPNHOTOOLKOVOLLKS
npolovra, entd xprnpatiotnplakwy dewktwv. H Etawpia Atayeiplong xpnowionolel Siabikaoisg Siayeipiong
KWOUVWY TIOU TNG ETUTPEMOUY VO EAEYXEL KoL val UTIOAOYIZEL Toug Kwvdlvoug Tou yaptoduhaklou tou
ApotBaiou Kebahaiou kot v enibpoon TOUS 0T CUVOALKT] TOU EMEVOUTLK TIOALTIKY.
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O kivbuvol nou adopolv otny enevduon oto Apoilpaio Keddhaio , slval oL napakdtw:

Motwtikoe Kivbuvoe: Autdg o kiviuvoc adopd Tnv ikavoTnta evag ekBOTH va trproeL TLg Se0UEUCELS TOU.
H uttoB&Bpion tou BaBpol andboonc wiag ékboong 1 evog ekbotn evigyetal va odnynoeL oe psiwon tng
aflac twv ouohoywy ota onola gxsL ensvbiosLto A/K.

Kivbuvoc Pesugtotnrac: Autoc o kivbuvog amoppést and tn Suokohla mwinong evég otoyeiou
gvepyntikol og Slkain T KoL Katd tov emiBuuntd xpovo Adyw mbavig éAkewling ayopactwv. To
VEYOVOC autd propel va Béoel o kivbuvo trv kavotnta tou A/K va peuotonoujoel ta pepidid tou,
kareoruy antipatoc sfayopdc Twy EMEVOUTWY TOU.

Kivéuvoc Ayvopdc: Autog o kivBuvog aroppéet arno tov KvEuvo UTIoXwenNong Tou ERLTESoU Twy TLUWY TNG
ayopdc cuvohikd 1 opLopéving katnyoplag otoyeiwy tou evepyntikol Tou ApoBaiou Kedahaiou.
Kivéuvoc AvtiouuBoilopuevou: Autog o kKivBuvog CUVEEETAL [LE TNV KAVOTNTO EVOC avTLoUPBaAASpEvOU
O L XPNLOTOOKOVOLLKE GUVEAROYH VL EKTIANPWOEL TIG UTIOXPEWTELS TOU, OTWIE TIANpwiL, napddoon
kot eEodhnon.

Asttoupywog Kivbuvog: Kamoleg ayopés sival AlyOTEpo OPYQVWUEVEC OF OXECH HE TLG TIEPLOCOTEPES
SieBveic ayopeg Kal, we ek TOUTOU, Ol PEUCTOTIOWICOEL; OTOXELWV EVEPYNTIKOU KoL N ekkaBdplon twv
ouvolhaywy yia to apoBaio kehdhalo otig ev Adyw ayopéc, evBEéyeTal va evéyouv Leyorltepo kivbuvo.
Kivéuvoe Mopaywywy: Katd tny npayuortonoinon enevéloswy o elonypéva napdywya, to Apolpaio
Keddhowo srubukel tnv avilotdBuion n/kal tnv avfnon tng anodoons tng enévbuotiq tou e alénon tng
xpnowonoinong Savelakwy kepahaiwy {leverage). EGLotolpe TNV mMPoooyr] Twv EMEVAUTWY 0TO YeEyovog
ot n Suvatotnto alfnong g anodoonc twyv Wbiwv kKepadaiwy pe avfnon g xpnoyLonoinong
Savetarwv kebahaiwy (leverage) aukdvel tnv petofintétnta tou apoaiov kedparaiou,

Kivéuvoc Kpdtouc: O kivéuvog autdc oyetiletal e To BEOpIKO KoL TO KOVOVLOTLKO MAaiclo tou Kpdtoug
OTo OO0 EMEVEUOVTOL T OTOKELR TOU evepyntikoy Tou Apotfaiou Kedahalou,

Kivéuvoc MAnBwplopou: O kivbuvog o onolog oxetiletal pe tn peiwon 1ng anddoong tou apoPaiov
kedahaiou oe otabepic Tipéc Adyw g avodou tou yevikol Selktn tuwy katavohwtr. Edv n anddoon
tou apolfaiou kedohalov sivar yaunhdtepn autric tou mAnBwplopol, undpyet kivbuvog amwAelog
kebahaiou os orabepeg T,

Kivbuvoc Erutokiou: H e€8Mfn twv srurokinv evdéxetal va emibpdoel otnv T Swanpaypdteuonc
OPLOMEVWY XPNHATOTILOTWTLKWY HLETWY, OTIWE TO OHOAOYA KOL T MAPAYWYO XPNHATOTLOTWILKE HET Iou
gxouv untokeipevn afla ernpeoalduevn and Tic petafohéc autéc,

8. AvaBeon AstoupyLV OE Tpitout

TOpdwva pe To dpBpo 115 tou Népou, n Etawpla Alaxeipiong avaBétel pe éyypadn ovpfaocn avabeong,
LLE GKOTIO TV amodOoTIKOTEPN AoKNON Twy dpaotnplotitwy tne, tn Stefaywyn yia Aoyaplaopo tng piog i
TIEPLOCOTEPWY OO TLG AEToUpYieg e, avadopikd Kal pe Toug und duayeiplon OZEKA.

Béoet tng Suvardtntag autrc, n Eroipla Alaxeipiong éxel avaBegel ota ¢ vouLKA 1 puakd mpdowrna
11 akoAouBeg Aettoupyiec:

1. Ot epyaoisg unootipiénc cuvaihaywy {Back-Office) tou ApoBaiou Kepahaiou, éxouv avareBel otnv
Avavupn Etawpio GLOBAL GROUP AE nou ebpelst otnv ABva.

2. Ouepyasiec tne Owovopukng AteuBuvorng (Aoyiotnplov) tng Etalplag Aayxeipiong éxouv avateBel otnv
gtoipia Charterhouse Secretarial Services Lid nou edpetieL otnv Asukwolo.

3. O spyaociec unootipng tou Aoylopikol ocuctripotog Sloxelplong Twv  EMEVOUOEWV TOU
rpaypatortoodvrat yia to Apoaio Keddhowo £xouv avarebel otnv Avwvupn Etapla Effect AE, nou
ebpeleLotnv ABRva.
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4. H pnyavoypddnon tng Etawpiag Ataysipiong €xet avareBei otnv Etawpio G.A. FUGITE CYPRUS
TECHNOLOGIES LTD nou £bpelet otn AeukwoloL.

5. O Eowrtepikdg Eheyxog tng Etatplag éxel avareBel oty etaupela Veracity Trust Co Ltd pe umetBuvo
duakd MpOoWTo Tov K. MNwpyo BeAetwva.

6. O OegpatodVhakag Suvatal, cupdwva e Tn NopoBeola, va avaBétel tn dualn ctoeiwv tou
gvepyntikou tou ApoBaiov Kedahaiov oe tpita npdéowna, vouonololpeva va aokolv kabhikovta
QepatopuAaka, avaAoya e T yewypadikr) katavopl twv ev Adyw otoxelwy evepyntko.

7. Ot uninpeoieg Slolknong- hoyiotikng Staxeiplong tou ApolBaiou Kebahaiou (Fund Administration)
exouv avateBel otnv avavupn stalpia «Eurobank Ergasias A.E» otnv EAAGSa.

Ze kdBe nepintwon katd tnv onoia cuvdntetatl cUpBacn avabeong kamowag Asttoupylag arod v Etapla
O€ TPITO MPOCWIO, TO EVNUEPWTIKG Eehtio evnuepwvetat kol cupmAnpwveTtal kartdAAnAa.

9. Mérpnon e ékBeonc Kar 6pLa Kivduviwy

To TuApa Awaxsiplong Kwdlvwy tng Etalpiag Aloyeipiong umohoyilel tn ouvolikn ékBeon oe kivbuvo
kdOe OZEKA pe tn pébodo tng duvntkng Inuag (VAR). To TurApa, unoloyilel o kaBnuepwr Bdon to
andhuto VAR twv OZEKA. la 1o oKomd auto xpnouiornolel kadnpuepvéc napatnprosls (250 etnolwg) yia
oheg Tg Beoelg xaptodurakiov os Sidotnua spriotoolvng 99% kot nepioo Swakpdtnong 20 nuepwv.

Ie meplmtwon nou  xpnowworonBolv  yie 1o ApoBaio  Keddhoio texvikés ko pEda,
ocuprepthappavopevwy twv cupdwviwy gfayopds 1 Twyv Mpafswv davelopol TitAwv, wWote vo
SnuoupynBet mpéaBetn pdyhevon i €kBeon otov kivBuvo ayopdc, to TpAKa Awysiplong Kwdivwy
Aappaver uTOn oWTEG TIG TEXVLKEG I} QUTA TOL LECX KOTA TOV UTTOAOYLO UG TN¢ cUVOALKTC EkBeanC.

Ektog av Loxiet GARog mepLoplopog armd TRV eNevEUTIK EMLTport), to artdAuto VAR Sev pénet va Eenepvd
1o 20% tn¢ kKaBapng adiag evepyntikol Tou OZEKA. H Etaipia ALaXeipLlong XpriCULOTOLEL [N NOpPOUETPIKES
peBodoug urohoyiapot tou VAR, anodeldyovrag £taL tnv untoBeon TG KOVOVIKAC KOTAVOAC oTLE BETELC
tou xaptoduhakiou. H peBoboc tou historical VAR kaBwe kot tov Montecarlo Simulation sival autéc
nou éxouv emeyel. Ta mapdywya ektpovviar pe v KéBobo tou delta/gamma  pricing
(duration/convexity), n omola anekovilel wavomowTikd ta ploka and ta napdywya mou
xpnowlomnowouvial.  AsSopévou dtL n xprion efwypnpaToTRpLOKWY Tapaywywy (mou epdavilovv
raltepa PN ypapuikd kat mohumhoko mpodid) Sev empénetal, n mpoodyyion quth Kpivetal
LKOVOTIOLNTLKY Kat akpiBric.

10. Anotporns Mpaktkav Ayopaiou Xpoviopol {Market Timing kau Late Trading)

1. H Etaupia Awaxeipiong dev kavet Sextéc aurioelg ouppetoyns fi efayopds peptdiwy tou apotBaiou
kedoAaiou, otav udictavial evbelfel mpaxtikwy «market timing» i «late trading», oL omnoigg eivor
avtiBeteg npog to cupdEpov Twy LEPLBIOUKWY.

2. H npaktiky late trading cuvictataw omv umofoln plag Altnong ZUpUETOXAS O opyaviopd
ouMoyikwy enevbloewv i Altnong Efayopdc Weplbiwv, HETd To Xpovikd onueio kard to omoio
Sevepyeital n anotipnon tou evepyntikoy tou (Net Asset Value, NAV) ko, cuvakoiouBa, Tng TS Twy
HEPLOlWY, KaTd T CUYKEKpLMEVr nuepopnvic. Me quTh TNV TPOKTIKA, O EVIOAENC WMOpsl va
experahhevBel T yvwon YEyovoTwy, yio poowrikd Tou 0delog, f ripog ddelog tpitwy, yia Aoyaptagpnd
TWV Onolwv TuYoV EVEPYEL
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3 0 6poc market timing umodnAwvel ) Siepyaocia (arbitraging), pe tnv onola o snevéutig
urtoBdMhe altnon csuppetoxfc Kol efayopdc peptdiwv tou ApotBaiov Kebohaiou, o Swapkn (otabepn)
Bdon, oe Hikpd xpovikh nepiodo, ekpueTtoMeudpevog TG Sladopeg Twvng Xpovou kal Tig abduvapies i thv
avoroteAeopaTikéTnte Tou kaboptopol tou NAV.,

4, H Siadopd petalld twv suo rpaktikwy, late trading kot market timing, éykeltaL oto yeyovog oty
otn Seltepn neplntwon, n Kpaktiky elval guvtoviopévn, Ue Ty £vvoia OTLn cupnepibopd avarletal oe
TEPLOCOTEPEC OUVAAAOYEC, artd TO oUVOAO Twv ONoiwy rpokUTteL gva 0delog. AvtiBeta, otnv mpwTn
nieplmrwon, npokettal ywa ploa pepovwpgvn npadn, n onola, and povn tng, npoomnopilel odehog oto
UTTOKELIEVO TG oUpnEpLpopdc, 1 o Ao Mpoowno, yia AoyapLaouo tou onolou Sievepyeltal n npdén.

5 H Etaipio Awaysipione éxet Osomioet kow edpappolel Siadikaoleg yua tnv anctporu] pebodeloewy
late trading koL market timing, tic onolsg edapudlel kard tnv aftoddynon kol aroboxn AThioswy
Zuppetoyxns i EEayopde nou karatiBevral otnv Etawpla Atayeiplonc.

Ito mhaicwo twyv Swadkacwwy avtwv, n Ertauplo Avaxelptone dwatnpel o Sialwpo v anopplliel AttRcELg
enevBuTr yLo Tov omoio untdpyel urtobia OTL PN OULOTIOEL UTEG TIG TTPOIKTIKES Ko, EvEeyopévwe, va AdfeL
TPOOBETH PHETPA VLA TV TIPOCTACLA TWY UTIGAOLTWY HepLSlovywy Tou AuoiBalou Kedahaiou.

6. H kotahnkti] wpa ya tnv anodoyn Artrjoewy Zuppetoync (dudBeonc) ff ESayopds peptdiwv tou
ApoiBaiou Kedahaiou, dnwe éxel oplotel cuudwva Pe T sowtepkés Siadikaaieg tng Etaupiag, slval
kaBnuepd otig 15:00 pp.

0 enevduthc npenel koTd kKOpLo Adyo va npofaivel og syypadn, eayopd i petatpony pepidiwv tou
ApoiBaiou Kedbahaiou ywpic va éxst yvworn g KaBapric @€onc Evepyntikol tou ApoiBaiou Kedohalou.

7. E¢dMhou, hauBdvovrag uropn thv enevSuTiky moAitkr tou ApolBaiou Kedahaiou, kaBopi{etal
WE KPLTIPLO YLO TOV EVTOTUOLO KOL TNV OIOTPOTH] TETOLWY MPAKTIKWY 1 KATAPTLON cuvakhaywy o pepibia
pe guyvotnta duo (2) cuvorhayég ava pio (1) eBdoudda ava ernevdutr, ywple Opwe autd va onpoivet ot
n Erxawpla anayopelel ) Sievépyelo ouvalaywy efayopde/eEadhnong peptbiwy, dedopévou 6TL éva
YOPOKTNPLOTIKG Twv apoiPaiwv kedaraiwv eivar n efayopa/efadinon pepbiwv, dtav kat edpdoov to
emBupel o peptblovyoc,.

11. Aievépyera ouvaldaywy Savelouou tithwy, nwAnong ue Sikolwua i UnoxpEwarn Enovayopdc
kot avrigtpodee cuuBdosic enavovopde/ snavormwlnong, we  LECH  KOL TEXVIKES JE
ovTKeEipevo Kivntég afieg 1| YECA ¥pNUOTOYOPAE, yio tnv oanotehsouatiki Swayeipion tou

yoprodulaxiov tou AuoiBaiou Kedolalou

1. H Etawpta Alayeipiong npotiBetat va npoBel otn dlevépyeia suVOAOYLY W TEXVIKES ) LECT Yiol
v anoteAeopatiky Stoyxsipion tou yaproduhakiou tou OZEKA. OL popdeg Twv OXETIKWY cuvaliaywy,
oL kot (biav embLwKOpEVOL OTOXOL, OL OPOL KaL OL EPLOPLOOL ouvoilovol ota e§hg:

H Eroupla Awaysiplong 6Ovartal va mpoPel o cuvahlayég Repos kai Reversed Repos ywa Tnv
anatehsopatikr] Staxeipton tou yoptodpulakiov tou OZEKA. Z16x0¢ Twy avwtépw cuvarhaywy sival n
peylatonoinon e anddoane twv pepldlotywyv tou OZEKA, oUpdwva mavia HE TOUg Opoug Kol
TEPLOpLOopoUC ou avaypadoval otov Kavoviopo tou AuoBaio Kepahalou.

2. H Etraupia Awayeipiong ev Bo Aapfavel petpntd we aodpdieia yia Aoyapiaoud tou ApoiBaiou
Kedbaralou, o sfaoddhion and tn Sievépyela cuvahhoyic we TEXVIKA 1} LECO YL TV OTIOTEAECULOTLKY
Swayeipion Tou.
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3. Amd T cuvalhayég tng unonapaypddou (1) evdéxetal va avakilel o Kivbuvog Ayopdg, o
Kivduvog AvtisupBoihdpevou, o Kivbuvog Psuotdtnrag kat o Asttoupywog Kivbuvog. H avolutikn
kataypadn Twy oxeTikwv KivdOvwy €xeL yivel otnv napdaypado 7 Tou mopoviod.

12. Kowé Mpdtuno Avadopdg (CRS) kot Foreign Account Tax Compliance Act (FATCA)

1 H GMM GLOBAL MONEY MANAGERS LTD (GMM), wg Siayelplotpia tou ApoBaiou Kedahaiou
GMM MINST GLOBAL BOND FUND Kall eVEpYWVTAC YL Aoyaplacuo Tou, odelhel va ouppopdmvetan e
n Awakpotikr Zupdwvia petafd Kompou kot Hvwpévwy Molitewwy kot éxel AdBel dha ta anapaitnta
pétpa npokelévou va Bewpeital 6t eivat og cuppdpdwon pe tnv FATCA. Zuppetéxoviag oto ev Adyw
A/K, oLpepLdiotyol avayviwpilouy kol arodéyovial ot n GMM, yio Aoyaplacud touv Apopaiou KedaAaio
GMM MINST GLOBAL BOND FUND, wg éva €Evo ypnupatoruotwuko bpupe, (FFI) umoypeoltot va
arnokaAUnTeL MAnpodopleg o oXEon LE ONoSATOTE SnAwTED pdcwro Twv HIMA otic apuodieg apxéc,
oUpbwva Le TS analtoelg avadopdg tne FATCA. OL pept8lot ol HInopouy va EMLKoWwvoUy Je thy GMM
yla eTrthéov Anpodopieg Kal/n SLeUKpLVIGELS TIp oUPUETAGYOLY aTo ASK.

2 Mepattépw, oL peptdlovyot avayvwpilovv 6t n GMM pnopel va AdBel drola pétpa analtnBouyv
TIPOKEWHEVOU Vo oUHpopdwBEl Le TIg uNoXpewoelg mou TiBevtal and To MPOTUTo yio Ty Autdpatn
Avtoayr NMinpodopiwv yro Qoporoyikd Zntripota kot mo cuykekpyieva pe 1o Kowo Mpotuno
Avadopag (CRS), i e onolecdnnote GAAES UTTOXPEWOELS TG eriBANBoUy Bdoel Twv Kumplakwy vOopwy
nou finydlouv ard to Mpodtumno, | pe onoovdrnote dhho Siebvr| vopo os edappoyn tou Mpoturou. To
CRS elval pa naykéopa npwrtofoulia tou Opyaviopov ya tnv Okovouikh Zuvepyacia kot AVArTuén
(O0ZA), uroyeypappévn ond meplooltepec and 100 XWPEG KoL QFQUTEL OL XPNHATOOLKOVOMLKOL
opyoviwopol mou ebpesliouv o kdBe ocuppetéyovoa ywpa va ebappdlouv Swabdikaoles Sfoucag
EMUUERELQG, VO avayvwpilouy Kal va oToyelofetolv nola eival ta avadepopsva npdowna katd to CRS,
omuwg ertlone kat va ebappolouy supeiog kKhipakag Siabdikaoisq avadopwv. Ot kavoviopol rou Bacilovro
oto CRS, anaitotv amnd tnv GMM vo GUYKEVIPWVEL KAL VO aVadEPEL CUYKEKPLIEVES TANPOdOPIEC OXETIKG
pe v dopohoyikr katowia kdBe kartdxou Aoyaplaopot. Kabe ywpa £xeL Toug S1koUE TG KAVOVES yla
TOV TIPOUSLOPLOLO TG GOPOAOYIKNE KATOIKING KAL Ol XWPEC £XouvV Tapao)el nAnpodopisc oto nwe
TpocbLlopileTal ov KAMOLOG ElVAL KATOLKOG 08 i xwpa, otny otoceiiba tou OOZA ywa TNV QutopaTh
avtahhayn mhnpodopLwy

http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

3. ErmAéov, pe tnv cuppetoyr oto ApolBaio Keddhato ot peptdlolyot amodéxovtal va mapéyouyv
otV GMM, yia Aoyoplacpé tou ApoBaiou Kebahaiou kdds anapaitntn minpodopia / SAAweon dtav
auto aratteital yia okonoug FATCA 1 o CRS, kaBwg eniong ko kaBe cuvodeutiko gyypado touc Intnbel
eUhoya. Zs nepltwon rou karowa nknpodopioa /&fiwon kotaotel AavBaopévn r eAg, oL pepitblolxol
SegpelovTal va evnUEpWaoUY TRV GMM kal erurmAéov oupdwvoulv 6Tl B GMM propsi va AafBet vopipa
pérpa yio Aoyaplaopd tou ApotBaiou Kepahaiou. Ot peptdiotyol odelhouv va evnpepwoouy tny GMM
v kdBe evdexouevn ohhayr otnv Goporoyikh Toug katdotaon. O peplblovyol ennhéov arobéyovral
va anolnuuwoouv v GMM kot to ApolBaio Kebdlawo yia kdbe anwAsia, guBivn i kdotog mnou
evbexopévwg npokd el Gpeca 1) EUUECA OOV CUVETELN TNG KN EKTANPWONG TWV UTIOXPEWOEWY TOU
HepLSLoUXoU GE OXECT) LE QUTO TO TUAMA, 1 GOV CUVETTIELX TNG KN TIAPOXH ¢ TwY TANpodopLwy TG OToleg n
GMM Zfjtnoe kat o pepLSlouxog dev mapeiye.

4. Me tnv ouppetoyn tou oto ApotBaio Keddhaio o pepibiotxog eruPeBauwvel 0Tt EXEL GUUTTANPUOEL PE
akpifelo kot owotd Ta éviuna autorniotonoinong CRS / FATCA.
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5. H GMM 80varal vo rieplopioel i va sprobloel tnv katoxd peptdiwv and onolodinote npéowno twy
HIA koL / 1] og orowANoTE MPSoWNo, EMXEIPNGY 1 VOULWKS IpocwTo, EGOooV KATE Tr YVWUN e, N
ouppetoyn propel va elvan sruBAafng yie tnv GMM 1) twv pepiblolywy e, wnopsl va obnyrogt o
napafioon onolacdinote woyvouoa vouoBeoia i} kavoviouous (gite tne KunpLakrig Anpokpoaticag f Tou
efwrepcov) i propel va exBétouv v GMM 1] Ttoug pEPBIOUXOUG TNC OF  UTIOXPEWOCELS
(nepthapfdvovrag, Hetafl AMWY, KOVOVIOTIKES 1] GOPONOVIKEC UTIOXPEWOELC Kat TuXOv dAAeg
dopoloyikés uToXpeEWoELC Tou fa popovoov va Tpoépxovral, MeTafy dhiwv, and omnowabrnote
napafioon twy anartioswy g FATCA) 1) onoladinote GAN LELOVEKTHILOTC TIOU QuTé 1 autd Sev Ba
elyav pe dhho tpono mpoklier, Ta v Adyw TPOOWIQ, EMYEPHOELS 1] VOMIKA 7IpOswna
(oupnepthapBavouévwy npocwrwy Twy HMA 1 / kol Mpocwnwy kotd napdfacn Twy omnathoswy
FATCA) avadbépovtal oTo napdv we «Anayopeupéva Mpocwray.

13. Mol Anodoxwy

1. H Eraupeia Ataxeipiong StabBétet Mohwtik Arodoxwv, n onola kaBopilst Tic Paoikég apxéc ou
SiErouv To guotnua anodoywy T Etaipeias. To ouoTnua anodoxwy StpopdWVETAL e YWWWHOVE TNV
ETUXELPNUOTIKG OTPOTNYLKY, Tou¢ otdyouc Kal To poakponpdBeopo cuudépovia tng Etalpelag, tnv
npodorion TG opfng KoL anOTteAEcHATKAG Sloyelplong twv kwdlvwy, tnv anoduyr avéinbng
unepPohikwy KvbUvwy, ot ortolot Ba propolsay vol ENnpedoouy SUSLLEVWC TNV OLKOVOLLKS KaTdotaon,
NV Kebahalakn enapkea tng EToupeiag i va EYOUV apvnTIKG aviiktumo oto mipodil Kwbdivou twy und
Suayeipion ApolBalwy Kedohaiwv kal ot cupdépovia twv Peptdlolywy, kabuwe kol v anobdppuvon
™¢ Snuoupyiog cuvBnkwy, ot omoleg Ba Unopoloay vo obnynoouy o8 CUYKPOUTT CULDEPOVTWY KOTA
v eKtéheon Twv Astoupyuwv g Etaipeiag Awaxeipionc.

2. H MNoAwtkr] Anodoxwv edapuoletal ota LéAn tou AL, ota avwtepa SLOKNTKE OTEAEYN, ota
NPOoWIOL 1oU aokoUv kaBrAkovio ehéyyou, ota npdowro mou ovaioufdvouv kwvdUvoug Kot oto
npdowna Twyv onolwv oL enayyeAuaTikeés SpaotnplotnTes £xouv ouowwdn avtiktumo oto Tpodii
kwbuvou tneg Etatpeiag Ataysipiong i twv ApoBalwy Kebahaiwy rou SlayelpileTal.

3. OL Aertopépeleg TG enuapononpévne MoAttwrg Anodoywy, onou neplopfdvetat petall
A wv, neplypadn Tou Tpdrou pe Tov onoio unohoyilovral ot anoboyEg Kal MUPOYES, N TAUTOTTA TWY
NPOCWIIWY TIOU glval unebBuUVa yLO Tt XOPYNoT TWY arodoxwy Kot napo)wy, neplhapfavopévng g
ouvBeong g emurporuic anodoywy, eddoov auth untdpyel, stvor SlaBgaipsg Héow Tou site trg Etawpeiog
Awgyeipong (www.global-mm.com). Avtiypado tg Nolrwrig Anodoywv propel va SiateBel, katomw
autipartog kot xwple emPdpuvon, o évtunn popdn.

14. Kovowvioudc (EE}2019/2088 nepi yvworonowioswv  osupoplac  orov  Topgo  Twv
YONUATOMOTWILKWY UTNRECUOV

H Eroaupeio Aaxeipuong éxel Beonioel kat epapuodlet «ToAwn Evowpdtwong Kwivwy Buwowdtntag
otn Sabwacia Afbng Emevdutikwv Amoddoswv clUubwva pe Tig Awatdfelg tou Kavoviopol (EE)
2019/2088 (SFDR}» .

Q¢ Kivbuvog Buwoidtntac opiletal yeyovog f replotaon otov neptBoAoviikd 1 KOWWVIKS TOREN i} OTOV
Topéa tng SlakuBEpvnong mou, av enéABel, Bo popolos va EXEL TTPAYUOTIKES 1 SUVNTIKEG ONUOVILKES
QPVNTIKEG EMUTIWOELS otnv afia tng enévbuong. Me Bdon tnv wg avw oAk, n Etaipeio Awyeiplong
£XEL EVOWNOTWOELTOUS Kvbivoug uwotpdtntag kotd tn Aqdn snevbutikwy anoddoswy yia ta Apoifaia
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Kedahowa mou Swaxelpiletat. Ebikotepa, mipv T Afdin enevbutikwy anoddoswy n Etalpeia Alaysipong
afloloyel, mapdAnAa poall pe ta urtdhouma kpLTipLa, Toug eveexopevous kivbuvou BuopdtnTag kabwg
KoL TIG TUBQVEG ETIUTTWOELS TOUG OTA XONUOTOTIOTWTIKA PECH TTOU EMAEVEL va enevBUOEL yLa TOL UTTO
Suayeipton A/K. H aflohdynon auth anokAeiel SUYKEKPLLEVOUG TipokaBopLopEVoug TOUELS Kal emeviUOELg
pe ulinAd kivbuvo BlwopdtnTag Kol apvnNTIKG aVTIKTUTIO oToug napdyovies aswdoplag, svu avtibeto
ETULOLWKEL, OTIOV QUTO elvall dLKTO, eTtevBUCELS e BeTikd aviiktumo.

H avwtépw mohwtkn e Etaipeiog Awayeiplong , onwg kaBe dopd woxvel, avaptdtal otov StadlkTtuakd
e téno www.global-mm.com .

Kotd tnv nuepopnvia £kdooneg tou Evnuepwtikol Ashtiou, kavéva amd to ApolBaio Kedpdhawa nou
Slaxelpileral n Etapeia Awoxeipiong Gev mpowBel mepIPaAROVIIKA I} KOWWVIKG XUPAKTNPLOTKE OUTE EXEL
w¢ otdyo tic aelbopec enevbioslg dnwe opilovral ota apBpa 8 Kal 9 Tou Kal we ek ToUTou oL dlatdfele
Twv dpBpwv 8 £we kat 11 tou Kavoviouol SFDR Sev éxouv ebapuoyn.

ARAwon cUpdwve pe To dpBpo 4(B)(1) kal 5(B) tou Kavovispol SFDR

H Etaiplor Alayeiplong énpootevst kat Statnpel oto Sadiktuo otov eTolplkd ototono www.global-
mm.com, 6iAwon cUupdwva pe To &pBpo 4(B)(1) kot 5(B) Tou Kovoviopol SFDR LE TV onola EVNUEPWVEL
10 enevluUTIKG kowd 1L xel Beorloel kot edapudlet TOALTIKY YA TNV EVOWUATWON Twv KWEUvwY
Buwwowdtntag otn dwbikacia AqPng enevutikwyv anoddoswyv cUUdbwva HE TIG OSatdgelg tou
Kavoviouou(EE) 2019/2088.

Qotoo0, n Etaipla Ataysiplong SnAwvet ot

A} pog to mapov bev AapBdvel untown Tne TLg SUCHEVELG EMUTTWOELS TWVY ETEVEUTIKWY artoddoewy aToug
napdyovreg asidoplog eArelet enaprwy SlaBEowy otolyelwy wWE TIPog Toug eV Adyw TaPAYOVIES YL
T0 GUVOAD TWV EKSOTWY TWV XPNUUTOTILOTWITKWY HECWY Tou cupnepthapfdvovral otoug OZEKA nou
Slayelpiletal Kot

B) pOAL T WG Avi OTOELD YL TOUG TIapayovieg aswbopiog kataotouy Sabéowia, n Etapia Atayeiplong
TpOTLBETAL VA TPOTIOTOWGEL TNV QVWTEPW TIOALTIKN TNE, uloBeTwvrag cuykekplpévn Stadikacia, wote va
hapPBavel vnddn T kOpLeg SUCUPEVEIS EMUITTWOELS TWV ENMEVSUTIKWY aroddoewV oToUC TTaPAYOVIES
asipopiac.

H Eroupela Awaxelpiong éxet mpooappoost kotdAAnia tnv Moiwtks ArtoSoxwv nou edappolel yia Toug
epyaldpevoug THE oUTWCE WoTe va Sltaodahiletal ot powBeital n opBh kat anoteheopatikn Staxsiplon
twv Kwvdlvwy Buapdtnrag kabwe eriong ot to wylov cvotnua avrapoBwv dev evBapplvel thy
unepPolikry avahnn kwdivwy oe oxéon He toug Kwduvoug BLwoLoTNTAS Kol OUVEEETOL WE TNV
PoOApPLOGHEVN oTov Kiveuvo anddoon.

15. Xpion Asucwv Avadopdc

H Etoupeio Awayeipiong Sovatal va opilel yio kaBe Apoifaio KedbdAalo, avdAoya PE TNy EMEVOUTIKH TOU
oAk, delktn avadopds Lovo yia okomrolc ouykpLleng The anddoonc autol tou ApolBaiov Kedahalou
KOl Yl TOV UTOAOYLOMO NG MetafAntig apoBng emidoong. To Evnpepwtikd Agktio Suvaral va
neplhopBdvel cuykplikG otoweia, pe v popdn Swypdappatog, e anddoong tou ApoBaiou
Kedbahaiou évavrl tng anodoong tou deiktn avadopdc Tou yia Xpovikd Sidotnua mévie etwv, edooov
eivau SLaBeopa.

H Etaupeio Awaxeiplong npog ouppopbwon pe g Swrdéeig tou Kavoviopou (EE) 2016/1011 (BMR) wg
npoc t xprion dewtwv avadopdc o oxgon pe toug und Stayxeipion OZEKA £xst Osoniost MNokwtikr Xpriong
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Aewtwv Avadopdg otnv onola poBAsnoviay, Letalt dAwy, oL evépyeleg ot onoleg Oa npofaivet os
TEPUTTWoT ONUavTKnS ahhayrc fi SLaKorrc Tng mapoyrc evoc deikn avadopdc.

H wytouoa Mokwtikry Xprong Aswktwv Avadopds elvar Stobiown otov wtdtono tng Etaipslog
Awxyeipiong, otn SiebBuvon www.global-mm.com , aAkd kar og éviumn popdr) KATOTY OYXETIKOU
QLT LOTOG.

TO ENHMEPQTIKO AEATIO TOY AMOIBAIOY KEDAAAIOY
EINAI AIABEZIMO AQPEAN ZTOYZ ENMENAYTEZ
XE ONA TA ZHMEIA AIAGEZHZ MEPIAIQN
KAI ZTHN IZTOZEAIAA THZ ETAIPIAZ AIAXEIPIZHZ (www.global-mm.com)
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KANONIZMOZ AMOIBAIOY KEDQAAAIOY

APOPO 1: TO AMOIBAIO KEQAAMAIO ~ H ETAIPIA AIAXEIPIZHE - O QEMATOMYNAAKAZ

1. H etoipia meplopiopévng euBovng He HETOXEC Me Tnv enwvupic «GMM GLOBAL MONEY
MANAGERS Ltd» (edefrc n «Evoupla Awaysipione») pe é6pa tn Asukwola, Konpou kot apiBud
pntpwou HE 318920 cuotdBnke pe petoywo keddiato 360.000 supw Lotepa amnd tny urt ap. EA
OZEKA 2/13 anddoon tne Erportic Kedalatayopds, pe okomnd tn Swayelpion apoBaiwyv
kedbolalwy ocopdwva pe to Nopo 78(1)/2012 evomounupevog pe toug Nopoug 88(1)/2015,
52(1)/2016, 134(1)2019 kaw 134(1)2021 (edelic o «Nopog»), mou puBpuilel touc nepl avoikTou
twnou Opyaviopous Zuhhoyikwy Enevbloswy, Omwe ekaotote wxvel. O péroyoc tng Etouplac
Awayelplonc KoL TO TIOCOOTO TOU KATEXEL OTO UETOXKO keddAaio eival n KUTpLakr etouplo:
GLOBALWEALTH GROUP PLC 100%

Z H Etaupla Awayeipiong, votepo and dbela Aewtoupylag mou yopnyhinke amd tnv Emcpony
Kedohaiayopds pe aplBpd OZEKA 3/78, ouykpotnos ApoiBaio Keddhaio pe tnv ovouaoio
«GMM MINST GLOBAL BOND FUND» edefne to «ApoiBaio Keddhowo» (rnponyolpeveg
ovopaoieg: ASTROBANK TARGET MATURITY FUND 2027 kxai SOL GMM BALANCED FUND) . To
AupoBalo Keddhalo cuotdBnke pe apxikd evepyntkd Swakdoleg yihiddeg (200.000) supw rou
katafAiBnie oto OepatodUhaka ohooxepwe o MeTpnTd.  H mepoucio tou ApolBaiou
Kedbohalou Swupeitar o 20.000 ovopaotikd pepide 1 kAdopote  pepdiowv  mou
aviupoownelouy 1o kaBéva 1o (6o mocootd el Tou GUVOAKOU evepyntikoU tou. H TA
exdotou pepibiov tou ApolBaiov Kedahaiov, Kotd TO XpOVO 0UOTOONG TOU, Opiotnke o Géka
(10) supw. Q¢ voplopa avadopdc opiletal to Eupw.

3. To apolfaio keddhaio Siémerol arnd Tig Slordfelc tou NOWoU , OTwE EKAOTOTE LoYUEL, KoL ortd Tov
nopévea Kavoviopd (sbefric o «Kavoviopégr), o oroioc sykpibnre pe anodaon tne Erutponig
Kedaralayopds. Me v erdliaén twy Sordfewv tou Tapovioc Kavoviopol nou phtd
puBpilovv sriTtpendUEVES TIOPEKKALGELS oL onoleg npoPAEnovtal oTo LoXUoY VouIKO mAaiolo, o
Kavoviopocg Sev napekkiiver and tig dtatdéeic tne woxlovoog vopobeolac.

4, To ApotBaio Keddhawo sival opdda neplovoiag, tThe onolag To MEPLOUCLOKE OTOELR avrikouv
oand kowou kot ef abwpétou otoug pepldlolyouc tou Kol eival KatareBswéva oto
Qespatodvlaka, cuykpotolv &g curhoykd xaptoduldxio, Siaxewplouevo arno v Etopia
ALGYelplong Tpoc To cUPGEPOV TWV UEPLELOUXWV.

5. To Apofaio Keddhao otepeltol VOUKAC npoowrikdtntag, ot &8 pepbolxol tou
EKTIPOCWIOUVTOL SIKOOTIKG Kol efwdika and tnv Etaipia AlXsiplong, we mpog T EVolES
oxéoetc and tn Siaxeipton tou ApoiBaiou Keboholou Kot ToL SIKQUUWUATE TOUC ML TWY oTo eV
Tou gvepyntikoy tou. H Etaupio Alaxeipong, otav eknpoownel Toug MEPLOLOUYOUC TOU, EVEPYEL
oto ovopd g, eronpalivovtag mdviwg ot evepyel yia Aoyapiaopd tou ApoBalou Kedahalou.
H Etawpicr Alaxeipiong ookel OAo TO SWKOLWUGTO TIOU MPOKUTITOUV QU TOL OTOKEl Tou
EvepyNTKoL Tou ApoiBalou Kepahaiou, nmpog 6dehog Twy LEPLELOUXWV.

6. Ta kaBrkovra tou OepoatodUioka tou ApolBaiov Kedahaiou aokel To Tuotwtikd (Spupa HE TV
enwvupic EUROBANK LIMITED, edstric o OsparodUiokag, e £6pa thv Kurprakh Anpokpartio.
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7 Katd thv doknon Twv Kabnkoviwy tous o Gspatodiiakac kot n Etaipla Alaxeipiong opeihouv
va gvepyolv Katd tpomo avefdptnto petafl Toug Kal QMOKAELSTIKG TPOoG TO gupdEépov Tou
ApotBaiou Kepahaiou kal twv peptdotxwy tou. H Etaupla Awyelplong evBivetal évavtt twv
HepLStoUXwY yla kdBe embelkvuOpevn EK LEPOUG TG AENEL wg Ipog tn Swayeiplon tou. O
Oepatodulakag subUvetal, cUpdwve He To Sikato tng Kunplokng AnpoKpoTiae, vavil g
Etaiplog Alayelpiong Kot Twy LEpLSLOUXWY Tou, yiot KABe Tnula mou udlotaviol anod napdfacn
unoxpéwonc tou. OL pepiblovyot tov ApoBaiou Kebalaiouv £xouv atopikod Sikaiwuo Vepong
aywyrig Kata tou OgpotodUAoKka yiot TNV NG TTou €XoUV LTOOTEL and OUEAELa KaTd TV
EKTEAEDT) TWV KABKOVTWY TOU.

8. O Oeparodurakag duvatal, cUpdwva pe t NopoBeoia, va avabétel tn dOAaln Tou guvohou 1
THAKOTOE Tou evepynTikol tou ApoBaiou Kedahalov o tpito Mpoowno, VOULHMOMOOUKEVO VA
aokel kabrkovra Osyarodvdaka. O BOsparodlrakoe Suvaral va avoabétel tn dlAaén
oModarnwy kvntwy aflwv i GAAWY PEUCTWV XPIILOTOOIKOVOLKWY LETWY 1) NUESOTIWY KLVNTWV
a&Lv ) GAWY PEVOTUIV XPNILOTOOLKOVOULKWY HEowy, oTa oroia erevblovtal ta Siabéopa tou
Apolfaiou Kebahaiou, swnyuévwv o puBulopevn ayopd mou Asttoupyel ekTOC TG
Anpokpartiog, os Sséviwe efovsiodotnpévo Bepatodbiiaka tng cAhodamic.

APGPO 2: ZKOMNOZ TOY AMOIBAIOY KEQAAAIOY — EMENAYTIKOI ZTOXOI KAl
EMENAYTIKH NMOAITIKH — KPITHPIA EFMIAOIMHEZ TOQN ENENAYZEQN TOY
AMOIBAIOY KEQAAMAIOY

1 ZKomog

Enevbutikdg okomog tou Apotpaiov Kedahaiou sival n emntiteuén sioodripatoc Kot KeboAMaKWY
kKepbwy, péow avaAnding ruotwtikol Kwdovou, o pegopakponpoBeocuo xpovikd opifovra. MNa
TNV eNiteuén tou erevbuTikol Tou okorol to Apolpaio Keddhawo akolouBel tnv efric enevbutikn
rioAutikr]: To evepynTikO Tou EMEVOUETAL KUPLWE O EMAEYLEVOUC ETALPKOUC KOL KPATIKOUC
opoloyiakoug Tithoug, oL omnolot amoteholv avtikelpevo Swampaypdreuong oe Siebveic
OPYOVWUEVEC QyOopeg, KaBWE kAl o opohoylakoug TitAouc uhnAol TUCTWTIKOU KwSUvou
(6nhadn opoloyiakolg tithoug ‘un emevdutikol PBabuol’) ou omnoior mbavév va pnv
SLompayaTELOVTOL GE OPYaVWIEVES ayopEs. H emévbuon oe opoloyiakouls Tithoug ot ortolot dev
Slampaypatelovicl o€ opyovwiEvec ayopég Sev unopel va unepPaivel o ocootod to 10% tou
kaBapou evepynikol tou ApoBaiou Kedodaiou. Asutepeudviwg to ApoBaio Keddhalo
enevbUeL og pepldla ahlwv OZEKA (opohoyLakwy, HETOXLKWY, KLKTWY, HECWV Xpnuatayopds),
EvrtoKa ypauudrio (T-Bills) ko tpanelkéc katabéoelg. H anddoon nmpopxetol 1600 and v
enitevén untepaflwy kol KEDaALOKWY KEPSWY 600 KoL amnd el0o8nua e tn popdn tokouspidiwy
Kat Tokwv. To ApolBaio Keddhato Sovatal eniong va enevdlosl o nocootd £we to 15% tou
kaBapol evepyntkol Tou oe HeTOXEC kaBwg kot va avaldper  ExBeon oe £évo vopouo
TIPOKELLEVODL va SteupUlvel Tnv npoobokwevn arddoar Tou.

Z1o ApoBaio Keddhawo, to nooootiaio evpoc Twy enevbioswv o opdhoya, OZEKA, pHeTOXEC ,
kataBéaeig kot T-Bills, eri tne péonc amotipnone tou svepynTikol TOU avd nuepoloylaksd
Tpipnvo, opiletal we efrc:

OuoAoya: ortd 55% — we 100%,
KataBéoeig kat T-Bills: arno 0% —£éwg 45%
OZEKA: ard 0% —éwg 20%
METOYXEC : and 0% —cwg 15%
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H Swayeipion twv opoAdywv, elval svepyntikn) o€ &KElvouC Toug Tithouc mou BAoEeL g
aflohoynonc Kol tne avahuong tne Etalpiac Awyeiplong énulovpyolv npoabokia vniotepng
kepbodoplag pe v Toutdxpovn avaAndn CYETKWE YonAOTEPOU EMEVOUTIKOU KvdUVOU, HECW
kol supeiac Staomopdc Twy ertheyopevwy TitAwy. To Apotpaio Keddhato S0vartot va nipoBaivet
os Savewoud Tithwv (Stock Lending) pévo UECW OPYOVWUEVIIV OYOPWY XWPRWV HEAWY TNG
Eupwrnaikng Evwong.

O erevbutég pmopolv va ayopdoouv | va efayopdoouv pepidia tou A/K o kaBnpepwn Baon
KOTG TG EpYAGIUES NLEPEC oTnv KUTpo. Ta képbn kal oL tpooodotTou A/K site SlavépovTal oToug
pepLblolyouc , eite enaverneviiovral, oupdwva ue anodaon tng Etaplac Awxsiplong.

NopLopa avadopds tou Apolpaiov Kepalaiou: EUR

Zta mhaiold pog LoYAsUong Tou xaptodulokiou oAAG Kol tpog avTiotdBuLong Tou ENeEVOUTIKOU
kwbuvou, to ApoiBaio Keddhoto Aaufdver Béoeic ayopds A nwAnon¢ os noapayuwya
XPNUOTOOLKOVOUIKA  Tipoidvea, enl xpnuotiotnplokwy dewtwy. H Etcupla  Aloxelpong
xpnowonotel Swabikaoieg Swaeiplong kwdlvwy mMOU NPOG ETUTPEMOUV va AEyXEL KAt va
untohoyiZel ipog Kvdovoue Tou yoproduhokiov tou ApowBaiov Kedohalou kal tnv enidpach
TPOC TN CUVOAIKT) TOU ETEVSUTLEN] TLOALTIKT.

To ApoBaio Keddhawo ameuBivetol os enevbutée pe peconpdBecpo enevbutikd opliovia
tpletiag  (ouviotwpevn replodog Slakpdtnong) kol woppornpévo enevdutikd mpodid mou
emBupolv va anokopicouv tOoo kedbahalakd KEpdn 600 Kal Neplobikd elgodhpara, HEOW TNG
sriévduanc og éva Sladoponotniévo xopTtoduldklo KUpLWE ETOLPLKWVY KAL KPUTIKWY OROAGYWY,
ko Seutepeudviwe oe pepibia OZEKA, petoywv, T-Bills kol kataBéoswy koL oL omoiol (eneviuTeg)
elval SwareBeévol va avaAdBouv yapnhd eninedo enevdutikol kwdlvou . To ApoPalo
Keddhoio « GMM MINST GLOBAL BOND FUND» ouvSEeTat oucLwbwce e ToV KivAUvo oyopdc mou
NpoKkUIteL and Tig Swakupdvoslg oty ayopala afia tou xoaptodulokiou tou, Adyw Twv
uetaforwv tne ayopdc. To Auotpaio Keddhaio ektiBetat otov kivbuvo tng peuototnrag, 6niadn
Tov Kivbuvo tou evéeExetal va mpokuliel, gav pia Béon tou yaptodulakiou tou ApoBaiou
Kedahalou dev elval ediktd va peuatonownOsl e MEPLOPLOUEVO KOGTOG £VTOC EUAOYOU XPOVIKOU
Saotipatog, Me anotéhecua va kabictotor Sucoyepric n duvatdtnta CUUNOPDWONG TOU
ApoBalov Kedahalou pe TIC untoxpewoele kavonolnong athoswyv sfoyopds peptblwyv., H
svepynTiki Slaxeiplon tov yoptoduhakiou AMOGKOTEL OTNV EACXLOTONONGN TOU ENEVSUTIKOU
KWwBUVOoU UE TtapaAnAn LEYLOTOTOWN G POC ArdboorC TWV NMPAYUOTONOLOU LEVWY ENEVOUTEWV.

0 Babuodc Twy eReVBUTIKWY KvEUvwvy Tou Yaptoduiakiou tov ApotBaiou Kebahalou opiletal
oto Eyypado Bacikwy MAnpodoplwv.

2. Acsiktng Avadopdg

Q¢ beikng avadopds (Benchmark) tou ApoBalov Kedaraiov opiletal o ouvBetog deiktng: 70%
Bloomberg Global Aggregate Bond index EUR (H) & 30% Euribor 3 Month .

Ewg T 25/4/2024 o Seiktng avadopdg tou AuoBaiou KedboAaiou rtav: 1o Slatpamelkd
ertokLo tplpnvou og Eupw + 200bps.

" O SloyepLoThc ard Tov OToLo TaPEXETOL 0 £V Adyw Selktng avadopac sival EYYEYPAPLEYOC OTO
untpwo tou apbpou 36 tou KavoviopoU (EE) 2006/1011. To AuoBaio KeddAato axorouBel
EVEPYNTLKI OLOXELPLOTIKY TOALTIKT KOL W €K TOUTOU oL anoddoei; Tou evbéxetal va anokhivouy
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amno TIC aviioTolyeg Tou deiktn avadopdc.

O Geiktng avadopdg Svvaral vo enovakaBopiletal Petd to téhog kaBe olkovopLKoy £Touc,
katory anddacng tng Etaupiog Alayelplong pe OYETKA evnupépwon Tmpog tnv Emtporni
Kedalatayopds kol Toug Leptdlouyoug.

3. Emzpsnopevee Enevdioeig

1. Ou enevbloeic tou ApoBaiov Kedolaiou mnpayparomnowovvial povo ce éva (1) n

neploodtepa and ta akdhouvba atoyeia:

(o) kwntéc ofieg kol u€oa xpnuatayopdc nou €xouv eloaxfel | ooTEAOUV QVTIKEIHEVO
Slanpayudrteuaong og puBulopevn ayopd pog Anpokpatiag f AAAoU KPATOUG HEAOUE TIPOG
Eupwnaikig Evwonc, npog n tehevtala opiletal oto Apbpo 4, mapdypadog 1 onpeio 14 npog
Obnylag 2004/39/EK,

(B) kwntéc aflec kal péoa Xpnpatayopdc mou omoTeAOUV OVTIKEILEVO SLOUMPOYUATEUONC O
GAAN puBMWOUEV ayopd Kpatoug UEAoUC, n omoic Aettoupyel kavovikd kol elvol
avayvwpLopPEVn KoL aVOLKTH OTO KOWO,

(v) kwntég afieg kot HECH XPNUOTOYOPAS, ELONYIEVA OE XPNUATIOTAPLO aflwy TPITNG Xweas, 1
Ttou aoteAe UV aviikeipevo Sanpaypdtevong oe puBuldpevn ayopd tpltng xwpac, n onola
Aettoupyel Kavovikd, elval avayvWwpLOUEVN KoL QVOLKTH OTO Koo Ko
(i) n ornoio nepthopBdvetar petafl TWV oyopwv, KATAAOYOS TwV OMOlwY KaTapTileTol

Uotepa amnd anodoor Tou Yroupyol OWKOVOULKWY, UETA OIG OYETIKN ELOHYNON TPOG
Emtporic Kedbahotayopds, i

(i) n omoia npoBAénetal otov kovoviauo tou ApolBaiou Kedahaiou,

(8) veoekS186ueves kivnTEg atisg, pe tny npolnoBeon ot
(i) ouLodpoLékdoonc npog pofiénouy tnv uroypéwon urtoBohric altrong yla ewoaywyr o

puBLLOEVH ayopd ord auteEg Tou avadEépovial mpog napoypddous (a) Ewe (y),
OUECWE OVWTEPW, KAl

(ii) n ewaywyn nov avadépetat otnv untorapdypado (i), npayuaromnoleital viog npog (1)
£TOUC Qo TNV NUEPOUNVIa mpog £kdoonc,

(g} pepibia OZEKA eyKekpLLEVWVY OPYOVIOUWV UANOY LKWV etevbioswy clpdwva pe thv Obnyla
2009/65/EK, /| ahwv opyaviopuv culhoyikwy enevdUoewy, KaTd TNV éwold tou eSadiou
(1) tou &pbBpou 4 tou Nopou, avefdptnta edv katdyovral i OxL arté Kpdtog péhog, eddoov,
OWPEUTIKA:

(i} o opyaviouog culoyikwy erevbucewy €xel AaPel ddswa Aettovpyiag, cupdwva e
vouoBecio mou npoPAémel OTL umOKeltal o emomteia, tnv omolo n Erutporni
Kedaralayopds kpilvel wooSuvapn pe auth nou ripoPAénet n O6nyila 2009/65/EK kat
epdoov n ouvepyaoia petatld mpocg Emtponnic KedaAalayopds kol Twv appodiwy
apxwv enormteiog Tou opyaviouol Siaocdodiletal emapkwg, kotd TNV Kpion PO
Erutportic Kedbahatayopdc,

(i} to eningbo npootaclag Twv MEPGOUXWY TOU GAAOU OPYAVICHOU GCUAAOYLKWV
enevbloewv elvan ood0vapo pe ekelvo mou mopéyetal npo¢ Uepllolyoug Ttou
Aupotpaiou Kedoraiov kat, 18lwe, ot kavoveg, mou adopolv TO SLAXWALOTUS TwV
OTOLXELWV TOU EVEPYNTIKOU, TpOg SavelOANTTTLKES Kot Savelo8OTIKES TIPAEELS KoL TTPOS
aKAAUTITEG TIWANCELS KNTwy o§lwv Kal péowy ypnuatayopds, sival wwobduvaol pe
npog analtiosls npog 0dnyiag 2009/65/EK,

(iii) oL dpaotnpLdtnteg Tou AAAOL opyaVIoLOD GUAAOYIKWY ETEVEUTEWY NEPLYPAdOVTOL OE
efapnviaies kol eTRoieg ekBEcelg, wote va elval duvarr n aflohdynon Twy oToEIWwY
TOU EVEPYNTIKOU Kol Tou malnukol, Ttwv £008wv kol Twv Tpdswv nou gyouv
SievepynBel katd To xpovikd Sidotnpa ou KaAUTTeL i ékBeon,
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{iv) 0 OZEKA 1} 0 ipog opyovio o culhoyikwy enevbloswy, Lepibla Tou onolou aroKTuvTaL,

Sev pnopel va enevbiet, cURGWVA JE TOV KOAVOVIOUO TOU, TOO0CTO UeyaAUTEpo TOU
. 6éka Toig exatd (10%) tou evepyntkol tou oe Wepibla aAwv OZEKA 1 opyavicpov
cuhhoylkwy ENeVBUGEWY,

kotoBéoelg os uotwrikd Wplpata arobotéeg mpog katabBéteg os mpwin IRTnon, A

unokeipeves og Sikalwpa ovaindng ol onolsc kablotavrol AnfinpdBeopes evide Swdska

(12) pnvwy, kat' avwtato Oplo, EGGooV TO TILOTWTLKO iBpUPa KUTAYETOL amnd KpaTog UEAOC,

f, €AV TO TUOTWTIKG (Gpupa Katayetal and Tpitn xwpo, sddoov 10 ruotwtkd bpupa

unokertal og KaBeoTwG Mpohnmuikig enonteiag, to onoio n Erutport} Kedahaiayopdc

Bewpel wobdivapo e autd nou npoPAénel to bikato npoc Eupwnaikrc Evwong,

(1) mapdywyo XpNLOTOOWKOVOULKA LEoT, ouMnEphapBavopéviv Twy efopoloUHEVWY UE aUTd
pécwv, To onola Slokavovilovial o METpnTd KoL o onola anotshoUv avilkelpevo
Sanpaypdtevong o plo and npog pubuildpeves ayopéc mou  avadEpovial Tpog
riapaypddouc (o) fwe (v) apéows avwtépw.

(n) péoo xprpotayopdc, hnv Twy SLompaypateowy o8 puBulopevn ayopd, Katd thy évwola
Tou apBpou 2 tou Nopou, ebdoov n €xkboon 1 0 EKBOTNC CUTWY TWV HECWY UNOKELTAL OE
pLUBLICELS YO TNV TPOooTAC A TWY EMEVEUTWY KOL TIPOC amoTapisuonc Kat epdoov autd ta
péoo, StaleuKtied:

(i) exdibovtar n elval eyyunuéva and Keviplkr, Mepubepelakr] | Tomkn apxr | and
KEVIPIKN Tpdmela kpdtoug péhouc, anod tv Eupwnaiky Kevipwkd Tpdmelo, ord thv
Evpwraikr Evwon f ard v Eupwnaikd Tpdnelo Enevbloswy, ano Tpitn xwpa, 1), 6
nepintwon opoonovdlakoy kpdtoug, and uEAoG mpog opoanovéiag, 1 and dnuoolo
S1e0vi| opyaviopd otov orolo aviKouv éva i} MEPLOCOTEPX KPATN EAN,

(i) exbibovrol and eruyeipnon ol TitAol npog onoiog elval lonypévol oe pubpldpevn
ayopd and autég nou npofAénovial npoc napaypddouc (o) £wg (v} Tou napdviog
ebadiou,

(ili) exbidovral 1 sival eyyunpéva and opyaviops TIOU UNGKELTAL O TIPOANTITIK ETOTITELQ,
ocupdwvo e Ta KpLThpLa pog vopoBeoiag npog Eupwralkhc Evwong, 1 and opyaviopod
TIOU UTIOKEWTOL OF KOVOVEG TIPOANTITKIG enonteiag, npoc omoloug n Erucpornr
Kedahalayopdc kpivel Looblvaiouc pe ekeivou nipoc vopoBsolac rpoc Eupwraikic
‘Evwong,

(iv) exbibovral and npog opyavIGHOUS O EVIACTOOVIOL O KATNYOPLO OO QUTES TOU EXOUV
eykptBel amd tnv Emtpons) Kedohatayopds, epdoov oL enevéUOELS o8 QT To Uéoa
UTIOKEWTOL O Nipootaaia twv ernevdutwy wodlvaun ue ekeivn rou ripoPAénetal npog
unontapaypadous (i} €wg (i) kol eddoov o skddtne sivor sraipia npog onoloag To
KeGGhalo Kol To ONoBEUOTIKA AVEPKOVTOL O TOUAGYLOTOV BEKO EKOTOMMUPLY EUPW
(€10.000.000) ko unoPdMhet koL SNUOGIEVEL TIPOC ETACLOUC AOYOPLAGHOUE TTPOC
oUudwva pe v 0bnyia 78/660/EOK, sivalL ovrdtnto oU, EVIOC OMIAOU ETALPLWY E
Mia | meplocdTeEpeg elonyUEveS eTalpieg, €XEL W aMooToAr Tn Yphpotodotnon tou
opihou, ) elval ovidtnta pe okomd T xpnuatodotnon pécwv Tithomeinong mou
enwdehovvial ano tpanslkn nictworn.

_—

(ot

2. To ApoBaio Kedbdhrolo anayopsletat v enevblet vw tou Séka tolg exotdv (10%) tou
EVEPYNTKOU TOU OF TIPOS KIVNTES Qfieq 1] LESO XONUATOYOPAC, EKTOC OO TO AVAbEPOUEVE OTO
ebddio (1) tou dpBpou 40 tou Néuou. To ApoPaio Keddhato Ssv SUvatal va onokTd moAUTLIA
METOEAAQ A TIORACTATIKOUG QUTWYV TITAOUC,.

3. To Apopaio Kedgdhato Suvarar va katéxel Seutepelovra peuotd Sabéopa.
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4. Enutpendueva nocootd enévéuanc

1{a) To ApoBaio Kepdhato Sev smitpénetal va emevBUEL TEPLOTOTEPO aNd TO SEKA TOLS £KATO
(10%) tou gvepynTikol Tou ge KIVNTES afleg 1 LEoa Ypnuatayopdg mou £xouv ekboBel and
tov 510 opyaviopd. H cuvoAkh agia Twv KivnTwv aflwv KoL Twy PECWVY XPrHaTayopag nou
kortéxeL to Apowpalo Keddhalo os ekddtec, o KoBévav anod npoc onoloug emMeviUEeL Avw Tou
TIEVTE ToLg ekatd (5%) Tou evepynTikol Tou, Sev eTutpénetal va unepPalvel To capdvia Tolg
exkotd (40%) tou evepyntikol tou. Autd to teheutaio dpio Sev oyl ya npog katabEoeLs.

(B) To oplo tou Géka tolg ekato (10%) mou avadeépetal avwTepw otnv napdypado (a)
eTTpEnETaL va awénbei:

(i) oe tpLavTa Ttévee Tole ekatd (35%), KAt' avwTato Gplo, 6Tav oL Kivntég afleg r ta péoa
XPrpoTayopds exouv ekboBel fj elval eyyunpéva and kpdtog pelog, amd opyaviopd
tonki¢ autoboiknone kpdtoug Léhoue, i and Tpitn xwpa, A and dnudow Siebvi
OPYUVLOLO, OTOV OTIOL0 PETEXOUV EVA I TIEPLOCOTEPD KPATN LEAN,

(ii) oe eikooL Mévte ToLg ekatd (25%), kat' avwrtato 6pLo, eboooV NMPAGKELTAL VIO OLLOAOYIES
novu éxouv ekboBel and moTwtikd (Gpupd TTOU KOTAYETOL Ao Kpdtog UEAOC, TO omoio
uTOKeLTaL ond T vopoBedia oe edikr) Snuooio emorntelq, yla TNy npootacio twv
OUOAOYLOUY WY SAVELOTWV.

To mood mou mpokOmTouv amd ThV £KO0aN QUTWV TWV OHOAOYLWWIV EMEVEUOVTOL
cupdwva pe Tt vopoBeoin og gtolyeia evepyntkod, ta onolia, yio 0Ao 1o SlacTnuo
LoXV0g TWv opoAoyLwy, eival oe Béon va kKaAUWouy Npog amaLtioeLs oU anoppeouV
and mpo¢ oMoloyise KoL T onoida, o mepimtwon adepeyyudTnTOg TOU €KEOTH,
XPNOLLOTIOLOUVTAL KOTA TPOTEPCLOTNTA Y TNV e§0dANGn Tou ap)kol kedahalou kot
v KataBoAr twv SsSouhsupévwy Tokwy., H ocuvolkd afla twv enevbloewv o€
opoloyieg mpoc mapovoac unonopaypadou mou avikouv otov (blo ekdotn, oe
Tocootd dvw Ttou TEVIE Tolg eKatd (5%) Tou evepyntikol Tou Apolfaiou Kedahaiou,
yia kaBe exdotn, Sev ertpénetal va untepBaivel to oybovia tolg exatd (80%) npog atiag
Tou evepyntkol tou ApoBaiov Kedahaiou.
(v) Oukwntég afieg kaL Ta péoa XpnUaTAYOpas TWY MEPUTTWOEWY NIPOG AVWTEPW TApaypadou
(B) & hapBavovtol urtddn yia Tov urtohoylopd tou oplou Tou oapdvta Tolg ekato (40%) nou
ripoPAETETaL OTNV OVWTEPW TIapaypado (a).

2. To ApoiBaio Keddhalo bev SUvatal va enevbUeL NEpLOGOTEPO Ao TO ElKOCL TOLS eKaTd (20%)
TOU EVEPYNTIKOL TOU Gt KataBEoelg otov L5Lo opyaviouo.

3. Yrnd v erudvraln twy opiwv Tov Tpofhémovtal ota ebdadia (1) kot (2) avwitépw, TtO

ApolBaio KeddAhawo Sev erutpénetal va ouvbudlel, ot mepintwon mou o cuvbuaouog Ba

KOTEANYE ot eMévduch MogooTol Gvw Tou Elkoat Totg ekato (20%) Tou evepynTikoy tou gtov iblo

OPYOVIONG, OToWwsnHoTe anod ta akohouba:

(o) emevbloelg oe Kivnteég afiec | néoa xpnpatayopds rou éxouv ekboBel amo tov v Aoyw
opyaviouo,

(B) karoBéoelc atov ibLo opyaviopd

4. Toa opla rou ripoPhénovial ota £5ddia (1) ewg (3) apéow avwtépw, Sev owpelovTal KoL,
KOTA GUVETTELQ, OL EMEVOUGELS 08 KIVNTES atfleg N HéTa XpnHaTayopdc ou €xouv ekboBel amnod tov
1610 opyaviopo, f oL enevBloelg ot katabEoe(g ) Tapdywyo HECH OTOV EV AOYWw OpYyOovLIORO, TIOU
gyouv mpayuatonowinBsi clpdwva pe auvtd ta edbadia, Sev emrpénetal va unepBaivouv
OUVOALKE TO TpLavTa MEVTE TOLS K0T (35%) Tou evepyntkou tou ApoBaiou Kebalaiou.
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5.0t etalpileg ou meplhapfdvovial otov 6lo Slho, MPOC PO OplleTol Yo TIPOC TKOTOUG
KOTAPTLONG EVOTIOUNPEVWY Aoyaplacpwy olpudwva pe tnv Onyia 83/349/EOK 4 and mpog
SLEBVWG avayVWPLOUEVOUG AOYLOTLKOUG KOOvES, Bewpolvtol we evialog opyaviopds yia tov
UTIOAOYLOHS Twv oplwy mou mpoPAgrovial oto Tapdv Keddhaio 3 (Emitpendueva nocootd
gnévéuong).

6.Enutpenetal n owpeuon enevbUoswy oe KwnTég abieg kot Péoa xpnuatayopds otov (5o opo,
TIPOG NPaG OPLTETAL YLO TIPOS OKOTIOVG NPOG KOTAPTLONG EVOTIOUHEVWY AOYapLacpuwy oUpdwva
pe tnv Obdnyia 83/349/EOK 1 amnd npoc SLeBviic avayvwplopévouts AOYLOTIKOUC KOVOVES, HEXPL
TOCOOTOU ElKOGL TOLG eKatd (20%).

7. Ae Guvavtow va Saveilovrar n Etaipla Awaxeipong ) o Oeporodulakac, OTav EVEPYOUV yLd

hoyapraoud tou ApoBaiou Kedahaiou. Kat' sfaipeon n Erawpla Awyeipione lvotoy, dtav

evepyel yia hoyapiaopd tou ApoBatou Kedbohalou:

(o) Na Saveiletal oe &évo voplopa pe Sdvewa avrotipdne (back-to-back). Qc¢ Sdvewa
avtiotipiEng (back-to-back) voolvral ta Sdvela rou ocuvdrnrovtal o€ EEvo ouVAANOYLLY YLa
v anoktnon and to ApoBaic Keddhowo kvntwv aflov ahhoborwy ekdotuv, pe tThv
tautdypovn katdbeon oto Savelot 1| o GANO TMPOCWNO TOU KOTOVOUAZETOL oo TO
Savelotr, mocol oe nuedand vopLopa Touhdylotov (oou e to noco Tou Saveiou.

(B) Na efoodahilel mpocwptvd TOTWTLKEG SIEUKOAUVOELS TOsoU (oou néypl to 6éka Tolg ekatd
(10%) rpog kaBopnc aflag Tou evepyntikou Tou ApotBaiou Kebohaiou. H Suvardtnra auth
Sev ebapudietal ota davela avtiotipigng (back-to-back).

8. To dBpolopo Twy enevduoewv ot ueplbla opyavicpuwy cuMoyIkGY enevbélicewy hnv OZEKA
Sev gmTpénetot vo unepPaivel CUVOAKA TO TPLAVTO ToLg exatd (30%) Tou EVERYNTIKOU TOU

OZEKA.

5 Eibwég napekkhiosig

1. Kotd nmapékkAion ToU oplou Tou TPLAVTA TIEVTE TOLG EKaTo (35%) row npofréneton avwtépw
otnv unonapdypado 1(B)(i) npog napaypddou 4 («Erutpendpeva nocootd enévduonc») tou
ApBpou 2 tou napovrog, enutpénetalto ApoBaio Kebdhawo va erevbiet, Bdoel npog apyri mpog
KOTOWOUNG TWY KIvEUVWY, LEXPL TIOOOOTO EKATO Tolg eKotd (100%) tou evepyntikol Tou OF
Siddopeg ekbbdaelg kivntwy aflwv Kal LECWY XPNHATaYopds, ekbLbouevwy i eyyunuévwy omnd
KpATog PLEROG, amd Evav 1} MEPLOCOTEPOUG OPYAVLOLOUG TOTUKAG autodlolknong kpdtoug uéhouc,
and Tpltn ywpo, 1 arnd dnuocio SieBvr) opyaviopd, oTov onoilo LETEXOUV EVa 1 TIEPLOCOTEPD
Kpdtn HEAN, ebOCOV, GUVIPEXOUV, CWPEUTIKG, Ta 0KGAouBa:

(o) katd tnv kpion mpog Emurpornriq Kedohatayopds, mapéxstal npootacia avdhoyn We Ty
napeyxduevn mpootacia npog peptdloliyoug OZEKA, o orolog tnpel npoc rneploplopolc Touw
dapBpou 42 tou Nopou,

(B) to ApoBaio KeddAalo Ba katéyel afleg nou avikouv touldxiotov og €€ (6) SladopeTikéc
ekb0o0oeL, Xwpic oL afieg rou avrikouv otnv ibla ékdoon va urtepPfalvouv to TpLdvia ToLg
ekatd (30%) tou ouvohwkol Udoug Twv otowelwv Tou evepyntikol Tou ApolBaiou
Kedahaiou,

(y) toApoipaio Keddhoio Ba enevdieL dvw TOU TpLdvTa MEVTE TOIG k0T (35%) TOU EVEPYNTIKOU
tou og afieg mou ekbidovrat A lval eyyunuéves and ta akdrouBa kpdtn WéAN, opyaviopoie
TOTUKAG awTodtolknong 1) dnuodotoug Sebveis opyaviopouc:

IBRD, EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW,
NORDIC INVESTMENT BANK, KOMMUNALBANKEN NORWAY (KBN), EUROFIMA, COUNCIL OF
EUROPE, EFSF, EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US
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GOVERNMENT, GERMAN GOVERNMENT, NORWAY GOVERNMENT, SWISS GOVERNMENT,
CANADIAN GOVERNMENT, AUSTRALIAN GOVERNMENT.

(6) To ApoBaio Keddhawo Ba mepthapfdavel oto EvnuepwTikd AsAtio, Tpo¢ Baolkég
MAnpodopisg yia mpog enevBlUTES Kot TTPOS SLAdNLOTIKES AVAKOWWOELS TOV, O gldavr
Béon, évbeltn n omola edlotd TtV MPoGoX OTO YEYOVOC TIPOG XPHonS Tpoc &V Adyw
Suvatdtrrag kot Ba avadEépel Ta kpdTn HEAR, IPOC OPYAVICHOUC TOTUKNS autodloiknong koL
npog dnuodaoug biebBvelg opyaviopols npog onoloug npotiBetol va enevBUoEL 1 EXEL
eneVSUOEL TOCOCTO AVW TOU TPLAVTA TEVTE TOLG £KaTO (35%) TOU EVEPYNTIKOU TOU, OTAV N
Etawpla Alaxeipiong AdBet anddoon yia ) xprion mpog mpog SuvatdtnTag Kol mpw tnv
€voptn TPog MPAyUOTornolnong twv oXeTikwy eneviUoEwWV.

6. Anoayodpeuon Goknoneg eAéyyou

1. H Etoupia Awxeipiong, yie to ovvoho twv Apofaiwv KedboAaiwv mou Suvatal va
Slaxewpifetar kot mou gprintouv oto mneblo edapuoyic mpog O&nylag 2009/65/EK, bev
QUITOKTA LETOYXEC TToU Exouv Sikaiwpa Yridou KaL TouU TPOog EMTPENOUV VA LOKEL OTUAVTLKT
grppory otn Guwaxeipion mpog ekdotn. T tnv edappoyn tou napévrog sdadiou,
AapBavovrar unodn ot woylovteg kKavoveg Tou Swaiou GAAWVY Kpatwv PEAWV oL omoiol
Beonilouv tov i61o Kavova.

2. To ApoPaio Kedpdhato Sev Sivaral va armoktd nhéov tou

(o) GEka Toug ekatod (10%) Twyv peToxwy xwpis dikaiwpa wridou tou iblovu ekbodTh,

(B) &éka tolg ekatd (10%) twv opoloyiwy tou dlou ekdotn,

(v) elkoot névte tolg exatd (25%) Twv peptdiwy npog kot Tou autol OZEKA A dMou opyavicpol
guMoywwy enevbloewv Kotd Tnv evola tou edadiou (1) tou apbpou 4 tou Nouov, 1

(6) Séka Tolg ekaTod (10%) Twv HECWY XpnuaTayopds tou (Slou ekdétn.

Ta Opla ov TipoPAgnovtal ipog napaypadouc (B) £we (8) pmopolv va pnv tTnpoUvTaL KOTa TV

QnoKInon, AV ekelvn T otyun dev slval Suvatd va unoloyiotel n akaBdpiotn afla twv

OMOAOYLWV ] TwV LECWV XpnpoTayopdc, N n kabapr afia twv exkboBéviwy TitAwv.

3. Toovwiépw edadila (1) kal (2) dev ebapuolovral Ocov adopd:

(o) mpog kwntég afleg kol ta péoa xpnuatayopds mou ekbibel 1 eyyudrol Kpdtog peAog n
OPYOVLGLOG TOTTLKI G aUTOGLo(KNoNE Tou-

(B) mpog kwntéc agiec ko ta péoa xpnpotayopdc mou ekbidet fj eyyudtal Tpitn ywpo:

{v) mpog kvntég afleg Kol Ta pEoa Xpnpatayopag nou exkdidel Snuootog SteBvric opyaviopuoc otov
OToLo PETEXOUV EVa ] MEPLOCOTERT KPATN WEAN:

(&) mpog uetoxég rmou Katéxel OZEKA oto keddhatlo Etaipeiac tpitng xwpac, n onola enevbiel To
EVEPYNTLKO TIPOG KUpLwG o€ TITAOUG eKSOTWV TOU £X0UV TNV KOTOOTATIKI TIPOG £6pal O QUTO TO
Kpdrog, epdoov cUpbwva pe tn vopoBeoia autol tou teAeuTalou KPATOUS, QUTH N CUMMETOXH
anoteAel yia tov OZEKA 1n povn Suvardtnra enévéuong o€ TiTAouc ekS0TWV auToU TOU KpAToug.
H napékkhion edappoleral unod tov Opo ot n Etawpeia mpog tpitng xwpag tpel, Kotd v
enevbuTK TTOALTIKA TIpOC, Ta OpLa Twv ApBpwv 42 Kol 46 tou Nopou Kabwe Kol Twv opEcuE
avwigpw edadiwv (1) kot (2) tou mapovrog. e mepimtwon vmépBoong twyv opiwv mou
npopAénovral ota apBpa 42 kot 46 tou Népou, edappdletal avaloya to dpbpo 49 tou Nopou.
(g) mpo¢ upetoxég mou KotExouv pia | meplocotepeg Etalpeieg Emevdéloswv MetafAintou
Kebahalou oto keddhawo Buyatpikris Etaipsiog, mou aokei, OnMOKAELOTKA TIPog Odehog
npog/npog dpaotnpiotnteg Slayeiplong, mapoxng cupfoukwy i dtdBeong oto Kpdtog and To
onolo kotdyetal n Buyatpikr, og cuvaptnon pe tnv sfayopd petoywv Uotepa aitd aitnon
HETOXWV.
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7. YnépBoaon snevlutikwy opiwv

1.To ApotBaio Kedpdhato Sev uroypeoltal va thpel Ta emevBUTIKA OpLo TIoU opilovtatl 0To mapov
ApBpo 2, napdypadot: 3 (Emtpendpeves Enevbioeis), 4 (Emtpendpeva noocootd enévbuong) Kol
6 (Anoydpeuon doknong shéyyou), otav aokel Swalwpo npotipnone, To onolo cuvbéetol pe
kvnteg agleg A péoa ypnpatoyopds now nepllapfdvoviot oTo evepynTkd Tou.

2. Oc¢ npog tnv unépPoacn enevbutikwv opiwy, edapuolovial kot ot Siatdieic Tou apBpou 49,
ebdaduia 2 ko 3 tou Nopou.

APGPO 3: OIAPKEIA AMICIBAIOY KEQAAAIOY

To ApotBalo Keddhalo éxslL adplotn SLApKeLO.

APBPO 4: APXEEZ KAI TPOINOZ ANOTIMHZIHZ TON ZTOIXEION TOY ENEPTHTIKOY TOY
AMOIBAIOY KEQANMAIOY KAI KANONEZ YNIOAONMZIMOY THZ TIMHZ AIAGEZHE
KAl EEATOPAZ'H EZO@AHIHI TOQN MEPIAION TOY

1. Kawvovee Anotipnonc

1. H amotiunon tou evepynukoU tou AupociBaiov Kedohaiou yivetow cUpdwva pE TOUG

akbhovBouc Kavoveg:

(o) H afla twv ewonypévwy og puBuldpevn ayopd kivitwy aflwv Kol PECWY XpRHoTayopas
artotuydTon pe Bdorn v T KASLWOLOTOS TWY XPRHOTIOTNALOKWY cuvalhaywy Tthne blog
NeéPQS.

(B) T v amotipgnon otoyeilwv tou evepyntikol mou ekdpdloviar oe GAO voploua,
AapBdveral vrown n péon tun fixing tg nUépag anotipnong Tou dAAou vouloparog
£VOVTL TOU voplopatog avadopds (Eupw).

(v) Ze ayopéec rmou Aettoupyouv ekTog Tng Eupwnaikng Evwong, étav rn anotipnon ye Bdon thv
avwtepw TR Sev elval ediktr yia Aoyoug Sladopag wpag, nf afla anotipdral pe Bacn v
TN KAELWOlpATOG ToU éYOoUV GNUOGLEUCEL Ol QVWTIEPW OYOPEC YIA TV TIPONYOUUEVH
EpyAoLun Nuepa.

(6) H ofia twv swonypévwy o pubuloievn oyopa Topaywywy XPHLATOOLKOVOULKWY LECWY
arotarat e Baon tnv Ty kKAswipotog, 1, o nepintwon rou auth Sev opileta, pe Bdon
my T g teAsuTalog npaéng, mou SnUOGteVEL N ayopd v TS cuvarAayeg g bLag
NUEPAC. ZE AYOPES TIOU AELTOUPYOUV EKTGC TG Eupwrnaikng Evwong, otav n amotiunon,
OTwWg ovwTEpwW, Sev elvat ekt yia Aoyoug Siadopac wpag, n afia anotyartal pe paon
TNV TR TIOU £XoUvV BNUOCLEUCEL OL OVWTERW QYOopPEC VIO TNV TIPONYOULEVN EPYAGLLN
nUEpa.

(e) Ze meplrtwon nou bev éxel kataptioBel ypnpoatwotnplokn cuvedhayn tv nuépa e
arotipunong, AapBavetrol umown n TN TG TPONYOUUEVNS MUEPAS CUVESPLOONS TNG
ayopdg Kal, €dv Gev €xsl OUTE KOL €KElVn TNV NUEP KATOPTIGBEL XPNUATLOTNPLOKN
ouvahhayn, Aapfdvetol urown n teheutaia TN npoodopds i {nTnonc.

(ot) Ze nepltwon mou ge ayopd, oty onola elvol ELONYUEVES oL KIVATES aflec Kol Ta HETO
XPNHOTAYOPAS, WOXUEL TO GUOTNHA TG eviaiog TYAG, yia Tov npoadloplopd tng atlag toug
hapBavetal untdwn n evialo Teun.
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2. MNpocbloplondc aflac kabapol svepyntikol tou ApoBaiou Kedahaiou, tiuic SudBesonc kaL T
efayopdic i eE6dAnong Twv pepldiwy Tou

1. H kaBapr afla Tou evepyntkol Tou Apotpaiou Kedahaiou, o apBudc twv kukhodopoliviwy
peptbiwy tou, n kaBapr afla kat n T 6iaBeong kat efayopdg ) e£6dAnong twv LepLdiwv tou,
unohoyifovtal kaBe epydolun pépa amod tnv Eroupla Awaysiplong kol Snuootebovial Tt
peBenopevn epydoiun nuépa and kdbe nuepounvia amotiunong otnv wroosAiba g Etapiog
Awyeipong (www.global-mm.com).

2. H kaBopn aflo twv peptbiwv tou ApoBaiov Kedahalou mpokintel and tn Swipson Ing
kaBaprg aflag evepynTikoUu Ttou pe Tov apldud twv kukhodopolviwv pepdiwv tou. O
npoadloplopog tng kabapng aflag tov evepyntikol tou ApotBaiov Kebahaiou yiveral cupdwva
L€ TOUC KOVOVEG QMOTIUNGNG TTOU Tieplypddnkav avwtépw kot adol adaipedel and ) ouvolikn
afila Tou evepyntikol TO GUVORO TWV UROXPEWCEWV Kot Sartavwy mou Baplvouv to ApolBaio
Kedbahaio, oUpdwva pe to Nopo kat tov nmapévio Kavoviopo, onwe, 8iwg, ot apolBéc ko
nipopn BeLeg TG ETawpiog Alayeipiong yia tn SLaxeiplon Tou evepyntikoy, Tepapfavouéving tng
npoPAedng tng apopric unepanddoong ol apolBéc tou Bepatoduhakn, oL TpourBeleg
ouvoAhoywy, kaBwe kat oL TipocodoL Kol Ta KEPSN ToU SLAVELOVTAL 0TOUC LEPLBLOUKOUC KATH ToL
avadepopeva oto oxetiko ApBpo tou Kavoviopou.

3. Ou dnpootevopeveg Tpeg Sudbeong kal efayopag peptdiwv tou Apopaiov Kedohaiou
unepBaivouv kol unoleimovtat, aviiotowya, Tng Kabapng aflac twv peptdiwy katd to péyioto
oad npopiBelag mov SikoouTol vo Xpewvel n Etaupio Alaxeipiong yiae tn SudBeon 1 efayopd,
cUpdwva Le To ApBpo 7 tou Kavovispou. Outipeg SuaBeong kat sgayopas pepdiwv kabopilovrat
oUpdwva e to edddlo (3) tou apbpou 16 kat to e6ddio (5) tou apbBpou 18, avriotowa, tou
NOpoU, OTWE EKACTOTE LOXUEL

APOPO 5: MEPIAIA TOY AMOIBAIOY KEQANAIOY — OPOI EKAOZHZ, AIAGEIHE, AKYPQZIHZ
KAI EEATOPAZ'H EEOMAHIHEI MEPIAION TOY AMOIBAIOY KEQANMAIOY - OPQI
KAI NPOYNOGEZEIZ ANAZTOAHS ESATOPAZ 'H EEOMAHIHI MEPIAION

1. Mepidio tou ApoiBaiou Kedalaiou

1. H nepwovucia tou ApoBaiou Kedahaiou Sapeitar os ovopootikd pepibia 1 kKAdopata
peptdiwy, mou avrutposwneUouy, To Kabiva, To (610 mooootd enl Tou ouvolikoU svepynTkoU
Tou. To SLKaUWHOTO TTOU armoppEéouy and Ta Lepidia, 0oKoUVTaL 08 aVTLOTOLXia e TO ToGooTo
el TOU CUVORLKOU EVEPYNTIKOY TOU avTinpoownelouy, e efaipeon ta Swalwpota Yridou, ta
onoia ackoUvtot pe Bdon oAokAnpo pepibio.

2. Ta pepibia bev éxouv ovopaotiky afia.

2. Trienon Mntpwou Leptdlolywy

1. Ta peplda tou ApoPaiou Kedahalou koataywpouvvral, xwpls avfovieg apiBuoulg, oto
MnTpwo peptdlouxwy nov tnpel n Evaipio Alayeiplong Kol rapakohouBolvTal Pe KOTaywpioeLs
O QUTO, HE auth &8 TNV Katoxwpnon anodewvietot n cuppetoxr oto ApotBaio Kedahato.

2. Ito Mntpwo pepdlovywv SLEVEPYEITAL QUTOTEANRG KATAXWENON KABE CUUMETOXAC TOU
LeptSlotyou A Twv suvSKaloUXwY Leptiwy.
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3. To MnTpwo UepLSLOUYWY MEPLEXEL:

(o) To ovoparenwvulo Tou HEpdLOUXoU, 1], £hOCOV TMPOKELTAL YL VOUIKG Mpdowro, thnv
snwvupio avtoy,

(B) tn SievBuvon tou peplblolyou, 1, EbOCOV TPOKELTAL Yia VORLKO TIPOCWIO, TO EYYEYPAUHUEVD
vpadelo f, yio ta adhodand voulkd npéowna, v £6pa, t SievBuvon kKal tov aplBud
eyypadrg, tn SieVBuveon kat Tov aptBpd eTapkol HNTpwou, Edv udloTaTol TETOLOS,

{v) tovapBud tautdtnrag i SwaBatnpiov tou peplblodyou,

{6) Tov aptBud twv pepLSiwy Mou avtinposwneUsL n cUPPETo)N, KaBwg Kat

() kd&Be dAho avaykaio atoyeio yio tnv sfatopikeuon tou peptblolyou Kat Twy Lepiblwy Tou.

Se meplmwon nou ta Mepibia avikouv &€ adldipétou o meplocdtepa GUOKG TpOoWa,

KOTOXWPOUVTAL TOL OVWTEPW OToELR Yol EKaoTo oUVBIKaLoUYO.

4. H Eroupio Awyeiplong Swaodohilel oto Qsparodpuloxa mhipn kol dwapkn npocfacn oto
Mntpwo peptdlolywy.

3. AudBeon peptbiwv

1. Tt 6ueBeon and v Eraupla Awayelplong kol thv andktnon ond to pepidlolyo peptdlwy

Tou ApolBaiou Kedohaiou, anarteitol cwpeuTkd:

(o) attnon mpog v Etaupla Awyeipiong yuo tn 61dBeon pepdlwvy, n onola propel va
UTTORAAAETOL KOl NASKTPOVIKA,

(B) amoboyn and tov artouvia tou Kavoviouou tou Apoaiou Kedbohalou kot

(v) ohoaysprc karafohr) oto GsparodUloKe TOU TIOCOU MOU AMULTETOL VI TNV OmnoKInorn
peptbiwy, onwe autd kabopiletal pe Bdon v T SudBeong twv pepidiwy, oe petpntd i,
eddoov to SeyBel n Eraupla Awayeiplong, os kvntég afisg 1 GARQ XPHUATOOLKOVOULKA LET.
Ma tov urohoylopod tne afiag twv kwntwv aflwv i Twv YPNUOTO0KOVOLKWY LEGWY,
ebappdlovear avaloyikd ot Siardéers tou ApBpou 4 Tou Kavoviopol mepl Twy Kavovwy
amoTipnong.

2. Amnayopeletol anoAUtwe n katafohd i napddoon tou nocou A Twv Kivntwy aflwy ) dhiwv
KPNHOTOOKOVOUIKWY LECWY YL TNV aroktnon pueptbluv og onolodrnote GAAo Guaikd f vouLkod
TPOGWIO, ANV Tou BeparodUhaka, 1&iwe pakiora o onolodrinote duoLkod i} vouLké pdowno
tou Suctiou SudBeonc pepibiwv.

3. H upn 6uéBeong twv peplbiwv umoloyiletal kot aviotoyio mpog TV nuepounvia
arnotipnonc, 6w auth npofAénets atov napovia Kavovioud Kal n T auth Sev npéneL va €xet
urtohoytotel npv TNV nuepounvia uroBolig g aitnong ékboong peptbiwv tou Emevéutikoy
TUAKOTOC KO payatonoteltol povo o nuepounvio anotipnong.

4. H Etoupia Awayeipiong, 6w twv otehexwy g, nopadidst otov arolvio CUMMETOX ©T0
ApoiBaio Keddhaio mpv Ty umoBorn tng Altnoig tou, dwpedv, T Baotkég MAnpodopieg yia
toug enevbuTEg kat tov Kavoviouo tou ApoBalou Kedohalou kal, ebdoov o attwv Intioel Touto,
0 Evnuepwtikd Ashtio kou tnv teAsutaia etiow kol eopnviaio €xkBeon tou Apopaiov
Kedpohalou. Twv napandvw otoweiwy Suvatdv va Aappavel yvwon 0 atwv np tnv untoBold
e Altnonc Tou péow tng wtooehibag tng Etapiag Alayelplong, oTIg TIEPUTIWOELS TTIOU QUTO
nipoPAénetot otov Kavoviopo, cupdwva pe t NopoBeoio.

5. H Eroupia Alayeipiong Suvartal va Srabétel pepibia tou Apoipaiou Kepahaiou kot dta péoou
TUCTWILKWY WBPUUATWY, ETALPLOV TIOPOXAC STEVOUTIKWY UTINPESWWV 1 AWV ENXELPNOEWY
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enevbioewy kaBwg kat Etalpuov Alaxeiplong, T06o otn Anpokpatio 600 kal o8 GAa kpdtn pEAn
™6 Eupwnaikig Evwong. H 5udBeon peplbiwv and ta npdowna autd rj and GAA mpdcwrnta rnou
EVEPYOUV WG OVILUTPOOWIOL QUTWY, TIpaypoTonole(tal olpdwva e Tig Slatdgelg tou mnepl
EmevButkwy Yrinpeoiwy Kot Apaotnplotitwy kat PuBiiopevwy Ayopwy Nopov, nou puBuilet
v enevdutiky unnpeoia g Afbng kot safifaong sviohwy, clpdwva pe v woxvouow
vopoBeoia, kal, £pocov n &1dbeon yivetal ge AAn ywpa uéhog e Eupwnaikic Evwonc,
cupduwva pe tn Sladwaola rov rpoBAEnetaL oo tnv VoroBeoio Tou KPpAToug HEAOUC.

6. To TV oTOTPONH MPOKTKWY ayopaiou xpoviopou kat eknpoBeopwy cuvahlaywv (market
timing ko late trading) n Etawpla opifel we kataAnktky wpa (cut-off time) yio tnv unofolr]
cutrioewv S1aBeang peptdiwv OZEKA tnv 15:00 kdBe epydowng nuépag otn Anuokpartia.

7. Kotd ta Aownd wox0ouv ot kavoveg ou ekaotote Bétel n Erutporntr) Kedbahatoyopds, Le toug
onoioug pubpilet texvikd Bépara rj tig Aertopépele Siabeon g peptdiwv OZEKA, Ta mpooovTa Ko
Tn SLadikaoia meTonoinong Twy MPoowniwy nou PeTéxouv oto diktuo Sidbeanc pepblwy, kabwe
KOUL YEVIKOTEPQL TOL TIPOOOVTO. KOL TLG UTIOXPEWOELG OLUTWV TWV MPOOWTIWY, TI§ TPOUTIOBETELS JE TLG
omoteg ivol duvath n unoPorn tng aitnong didBeone pepldlwv OZEKA pe nhektpovikd pEdo,
efelbikelovtag kol to pétpe aoddAsiag ta oroia umoxpeoutor va AauPdvel n Erapio
Awaxeipiong f o (6log o OZEKA, katd nepintwaon, yla v rnpootoaoia twy enevdutwv.

4, BeBaiwon ZUMUETOXAC

1. H Eraupio Awxyeipiong exbidel, Uotepa and aitnon pepdiotiyou 1 cuvSikalovyou pepldiwv
tou ApoBaiou Kedpahaiou, BeBaiwan Zuppetoxng tou oe autd. Avtiotoyn BsBaiwon propsi va
IntioeL o peptdLouyog kat yia tnv eéayopd peptdiwy tou ApoBalou Kedbahaiou.

2. HBefailwon Zuppetoxng, to akpiBéc neplexopevo e onolag kaBopile n Etawpia Alaxeipiong
avaloya KoL e TO oKomd yia Tov ofnolo ekdibetat Lotepa arnd To aitnua tou peptblolyou, ExeL
amhd amobewtiky NG cuppetoxric oto ApotBalo Keddrawo oy, s nepimtwon amndkAong
Hetabl Tou mMEplEXOMEVOU TG BePfaiwong Kol tng Kataxwpnons oto Mntpwo peplbolywy,
UTEPLOYUEL N TEAEUTOLOL

5. Zuvdikatouxor peptdiwy

1. Ze nepltwaon mou ot Sikalovyot pepldiwv eivol neplocdtepa and éva GUGIKA MPOCWITA, WE
guvBikoouyoL ouTwy, KaBévoe anéd autol¢ SUvatot va kdvel pepkr f ohtkr xprion InTwvrog Ty
efayopd Twv pepLsiwv TN kownig nepidag, xwpic Tn cuumnpatn twv vrnoloinwy. O Tpanelikde
Noyaploopog nou dniwvetat otnv Etapio KoTd to Gvolypa Tou Kool KwdkoU Liopel val avhKEL
elte og évav, elte oe MeplogdTEPOUG, ElTe 08 GAoug Touc cuvbikalolyous. O ouvdikalolxog nou
{ntd tnv egayopd, propel va IntriosL v nictwon cg GAAo AoyapLaciio, ou avrikeL oTtov 6o i
OE AOYapLaopO TIOU QVITKEL O€ £va eK Twv Swatolywy i g 6Aoug and kowol . Me tnv efayopd
peptblwy Gotepa amd aitnpa cuvBikalovyou, n Etawpla Alaxeipiong kat o Ospoatodiiakag
AN GOToVTOL AR PWE oo TNV UTIOXPEWCT KUTaBOANC OMoLoUSIIIOTE MOCoU £VAVTL TWY ACUTWY
ouvblkoloUywy we npog ta sfayopacBivia pepibia.

2. Kotd to dvotyua kowng pepldag cuvbikatotywv peptdiwy eivarl duvard va oplotel 411, pe to
Bavato onowubrIToTE and Touc CUVSIKALOUXCUC, Ta LEPISLA TOU TIEPLEPYOVTUL AUTOSIKALO OTOUG
AoumoUc eEMWVIES CUVSLKALOVYOUC TN Hepibag, péxpL Tov teheutaio and autouc.
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3. T tnv npoobrkn véou Swatouyou anawteitat éyypadn cupdwvia tng Etaiplog Ataysipiong
KoL OAwv Twv ouvdlkalwolywv tng uepidoag. H adaipson udlotdupevou cuvdikawolyou
npolnoBétet tn pntr éyypadn cuvaiveor tou. 1o MnTpwo peptdLodxwy KOTOXWPOUVTAL KOL TA
otoyelo Tou véou cuvbikatoUyou Twy pueptdiwy, evw Staypddovral To otoyeia Tou peptdlolyou
TIoU ETQUOE VAl sival ouvBikaoUyoc.

4. 7 neplrtwon ktiong pepdiwy ek pépoug ouvbikatotywy, n Befalwon Zuppetoxng ekbidetot
avd pepiba cuvBwalolywy pe ta ovopare OAwv Twv ouvlwalolywy, clpdwva PE Td

avadepopeva otov Kavoviopo nepl twv Befauioswy ZUPHETOXAS.

6. MetaBiBaon uepiblwy

1. H petafifaon pepbiwv ApoPaiov Kedohalou yvwaromnoleital otnv Etaipia Awayeiplong,
LOXUEL SE EVOVTL QUTIC QIO TNV OVWTEPW YVWOTOToWNon.

2. H Etaupla Awyelpong evnuepwvel 10 Mntpwo peplbiovywv yia tn petaPiBaon,
Swaypddovrae ta ustafipaldpeva pepldia oamd T pepidla Tou petafifdlovrog kat
Kooy wpllovtde Ta oTn HEPLON TOU OFOKTWVTOS.

3. H Eroaupla Awayeipiong, Ootepo and aitnon tou anoktwvtog, ekbibel Befalwon Zuppetoyrg
01O OVOoud Tou, KaTd to ekteBEvTa.
7. Z0otaon evextpouy el Leptblwv

1. Ta pepibia tou ApoBaiou Kedahalou eival Suvard va evexuplaZovial npog séacddhian
anaitnong.

2. 'Evavtt tng Etouplag Awaxeipione, n evexuplaon LOXUEL KOL MOPAYEL OMOTEAECLOTO OO T
oTyun mou yvwotoroleital eyypadw n npdfn clotaong eveXUPoOU GE QUTA KOl Yl TV
neplrtwon rou ta pepibla £xouv amotsAécEl QVTIKEIPEVO ElOOywyHG OF ayopd, HE TNV
npolindBeon dtL xouv tnEnbel kKat oL avaykaileg SIATUTWIGELS YLY TNV KATAXWENGN TNG 0UOTAONG
TOU EVEXUPOU oTa apYela mou Tnpovvtal oto TMAdiolo Tng Asttoupylag autig tng ayopds. H
Etaipia Awoyeiplong kataxwpel tn obotaon evexupou oto Mntpwo Lepblolywy.

3. H kavornoinon Tou evexuplolXou SaveLoTr] Mpoayatonoteitol Le v efayopd twy pepdiwv
TIOU €X0UV EVEXUPLAOTEL KA LE THY artddoor atov evexuplouyo daveloth e aflag Toug, HEXpL
v e€ayopd tou cuvoAou Twv eVEXUPUoOEVTWY LeptSlwv.

4. Ienepintwon nou Sev efayopaocBel to cuvolo twy eveyupacBeviwy pepldiwv tou ApolBaiov
Kedahaiou, o evexuplotyoc davelatrig iatnpel to dkalwpd Tou arnd 1o evEXUPO WG Mpog Ta
UnohoLna eVeEXUpaoEva pepidia, ywplc va araiteital n cUvaln kot avakoivwen véog oupfaong
eveyuploong.

To edadio (2) edapudletal kot o mepintwon efdheulng tou evexlpou enl KUKAOGOPOUVIWY
peplblwv ApoBaiou Kedahaiou.

H Etaupla Awxeipione, votepa and altnpa svexuploUyou daveloth n tou pepidlolyou, ekbibel
BeBaiwaon yia TN KoTaywpenon e evexupiaong twy pepbiuv oto Mntpwo peptbloliywy.

8. Eéavopd pepibiwv
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1. H efayopd f n e£odAnon twv pepldiwv tou ApolBaiov Kedohaiou sival umoypewtikn,
KAToM aLt pLatog onoloudnote peptdlouyou.

2. Na to okomd g efayopdc peplbiwv, o pepibiolyog urofdAiel aitnon otnv Etalpia
Awaxeipiong, eyypddwc f pe baf 1) nAekTpovik@. Ztnv uroBoAr pe dag ) e nAektpovikd prvupa,
yiveTal anapattitwe Kol tnAedwvikn Tautonoinon Tou attolvia. Altnon efayopdc uno aipson
bev srutpénetol. Q¢ katohnktkn wpa (cut-off time) yia v unofohn aurjoewv efayopdg
uepibiwv opifetal n 15:00 k&8s epydoiung npépag otn Anpokparia.

3. H Etaipla Awyeipiong bev mpoaivel og s€ayopd twv peplbiwv xwpic va dlevepyioel Tov
QMALTOUEVO EAEYXO VORILOTIOMNGNG TOU QUTOUVTOG peptSlotou.

4. H ala twv pepibiwv mov efayopalovral, karafdAAeTol O HeTPNTA LEoa ot Téooeplc (4)
EPYOOLUES NMUEPEG QIO TNV NUEPOMNVIC amotiunong n onoia Aopfdaveral unodn yw tov
UTIOAOYLOUO TNE TLUAS efayopdc Twy peptbiwy.

5. H twA efayopdc twv pepldlwv umohoyiletar kat’ avilotolio mpoc v nuepopnvia
QMOTLUNGNG, OTMWE oUTH TPoPAETETOL OTOV TapovTa Kavoviord kol n i auth Sev npénel va
éxeL umohoylotel mpv v nuepopnvia unofohig tng aitnong efoyopds pepdiwv tou
Enevbutikol TRARATOG KoL TIPQYHATONOLE(TOL HOVO O€ npepopnvia anotiunong. H tyun efayopds
npogdlopiletal clpdwva pe ta oplopeva ato ApBpo 4 tou Kavoviopou.

6. H attnon petadopdc and éva ApoPaio Kebdhaio oe Ao ApoBaio KedbdAawo mou
SlayelpiZetan n Etaupia Awayeipiong, woduvapel e aitnon e£ayopdic TNG CULLETOXACG OTO ApyLKO
ApoiBaio Keddhaio KoL e QrOKTNaon CURHETOXS 010 vEo ApolBaio Keddhalo.

7. H Eroupla Awayeipiong SUvarar va evepyorotel nepiodo nposibonoinong (notice period) éxka
(10) kot oavwtato 6plo EPYACLUWY MUEPWY HETalU TNC nuepopnviac urofohnc atioswy
eayopdg kal Tng nUepounviag ekkaBaplong Twv eviohwv efayopag twy Leptdiwv. To HETPO auTo
Sovatal va svepyonownBel dtav n pesuoTdTNTO TWV NEPLOVCLOKWY OTOWEWY ota onolo ExeL
enevouoeL To ApoiBaio Keddhaio, Gev emapkel yia tnv éykapn katafolr e afiag e€ayopds twy
pepblwv ce evhoyn wwn. H Etowpio Awgelpong evnuepwvel dueca v Emtporn
Kedalalayopds kol toug peptblolyoug yLa thv evepyonolnon f TV avakinarn tou YETpou.

8. Mg okond thnv npootaoio twyv cupdepdviwy Twy pepdotywy kot e kedalatayopdc, n
Eraipia Alayeiplong Suvarat:

Na eVEPYOTIOLACEL TOV HNYAVIOMO TIEPLOPLOUOU EKTEAEGNS TwY €ayopwv (redemption gates) oTig
TEPUTTWOELS TOU Kplvetal avoykaio Adyw sfoipetikwv MEPLOTACEWY. TETOLEC TIEPLOTAOELS
npokuTtouy  16lwg otav: i) avefdptnta anmd Ty Kavovikg Siefaywyr g EMEVSUTIKAS
otpatnylkng, to eninedo twv ourfoswv efayopdc sivat toco oufnuévo, wote, Aappdvovrag
untdwn to eninedo peucTdTNTOG TWY TIEPLOUGLOKWY OToLElwY Tou ApoBaiou Kedahalou, oL
evtolég efayopdc Sev pmopoUv v KTEAECTOUV e OpOoUC, TIOU TIPOCTUTEUOUV Ta cupdEpovta
olte Glaododilouv v wotn petaxelpion twv pepdlodywy, ii) ol autnoelg foyopdg
untofaihoviol und ouvBriKeS TIoU eVEEXETAL VA EMNPEATOUV apVNTIKA TN AelToupyia Tng ayopdg
AOYW TEPLOPLOUEVTC PELCTOTNTAC.

To NUEPNOLO OPLO TOU TOG00TOU s£ayopwY WS TIPOE TO KABpd EVEPYNTIKG TS MPONYOUHEVNS
NiEpPag, Tépay Tou oroiou dlvatal va anopaolotel n HEPLKT EKTEAEST TwV eviohwv séayopdc
plag nuepopnviag opiletal oe 10%. To O0plo QUTO MPOKUTITEL QMO LOTOPLKA OTOLXELD KOl
QVOAUTIKEG HETPAOELS peucTOTNTag, AapPavovrag umoywv Suopevr gevapla ouvBnkwv Tng
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ayopac Kal eVAoya omodekTd KOGTN.

To nocooto twv efayopwy nou Ba ekteheotel kaBoplleTot amd Tig ekAoTOTE CUVBRKES TNE ayopds
KOLL o710 1O UYIog Twv awtnpdtwy efayopwv. Mo tnv edap oy TOU PNXAVICHOU, CUYKEVTPWVOVTOL
Gheg ot awtjoelg Twv deptdlolywy, umnohoyilsTal o aplBpsc peptdblwy TOU CVTLOTOKEL OTLg
awtrjoslg sfayopwy oTo TEAOS TNC nuEpag unofohrc toug, adailpeital 0 aptBudc peptdiwy nov
avtiotolyolv otig arthoslg SudBsang pepbiwv e bag nuépag kol umohoyiletal n afia Twv
kaBapwv efayopuwv {net balance) e Bdon tnv tekeutaia Snuocieupévn kabapr T peptbiou.
7t ouvéysw n ouvolikd afia twv kaBapwy sfayopwv cuykpivetal Ye to ouvolikd KaBapd
Evepyntikd Tou AupoiBaiou Kedohaiou. Otav ov kaBapéc efayopec unepPaivouv to 6plo
svepyonolnong tou punyaviopol, n Etaipla Awayelplone SOvatol va ikavorotiaet tig efayopeg
népav tou npoPienduevoy opiou mou €xel TeBel kKo va exTeAEGEL eV PEpeL 1) kal efohokhnpou
evtohéc riou Qo propovoay Vo NV EKTEAETTOUV.

To pépoc twv evioAwy efayopag nou dev €xeL exteheotel npénet va kabopiletat oTo TEAOS TNG
nuépag unoPohng twy attoewy efayopag. O peplblotxotl Twv oroilwy oL artnoetg efayopag dev
gyouv exktedeotel mANpwe Ba svnuepwvovTaL Ywpic KaBuaTEPnoN, MPOTWTIKA e oTaBepd Léoo.
To pépog twv eviohwyv efayopag mou So mopapeivel avektéheoto, enovunofdihetar mpog
EKTENECN OF ETIOMEVEC NUEPOUNVIES KoL GEV £XEL MPOTEPULOTNTO, GE GYECH UE TIC VEEG EVTOAEG
gayopdg rnou unofdiovral and Tous HepLSLoUXouE KOTA TIG EMOMEVES QUTES NUEPOUNVIES.

H péyiotn Sldpkeia edappoyrig Tou pétpou autol dev uvatal va unepfaivel Tig 20 epydotjleg
nuépeg o Sldotnua 3 unvwv.

Ohot o1 peptdlovyol mou unofdhhouv aitnon efayopds v b nuepounvia, avilpetwriloveal
e LooTIIO TPOTO.

H Etaipla Awyeiplong Bo svnpepwvel dueoa tny Emtpont) Kedalatoyopdc KoL TO EMEVEUTIKO
KOWO yLO. TNV EVEPYOTIOiN o Tou unxoviopou redemption gates.

Q. Avaotodn efayopdc pepdiwy pe anodoon tne Eraipiog Aloysipong

1. Z& sfOIPETIKEC TEPUTTWOELS, Otav TO erPaAilouv oL MEPIOTACELS, Kat, o KGBs mepimrtwaon,
edooov autd dikatohoyeital ard 10 cupdépov Twv peptdlolywy, EMTPENETAL, KE arnodascn g
Etalplag Atoyelplong kol iponyouuevn adswa tng Enttporng Kedahatloyopds, n avaotoAn g
efayopdc peptbiwy yia xpovikd Swdotnuo péxpt evog (1) unvdg, to onoio duvatal, edpocov
GUVTPEXEL Adyog, va rapoartabel yia dAlov éva piva Kot avetato Oplo, YE vEa adsia tng
Erutporing Kedoatayopds. Kat' e€aipeon, n Emitponn Kedohaiayopds Suvatal pe anodaon tng
va mapatelvel Tn SlApKeEla TG avaoToAlg tng sfayopds, vl Adyoug TpoCTOCING Twv
cupdepOVIWY Twy Heptdlodywy Kot tng eupubung Aettoupyiog tng ayopd Kat yio eyohiTEpo
ard 1o opdpeEvo avwTépw Ypovikd Stdotnua tou evdg (1) punvoe, xwple OUwe To UVORKO
SLdoTnpa yio TO OTIoLo LOXUEL I ava.oToAr va prtopel va untepRel Toug Tpelg (3) pivec.

2. H Etawpla Awyxeipiong unofdihel apéows tnv anddaon mepl avaotoliic efayopds Twv
peptdlwv oty Emwponn Kedohatayopds yu tn xophynon tg dbdewag tou ebadlou (1) ko
EVINUEPWVEL TI APUOSIES EMOMTIKEG QPXEC TwV AWV Kpatwv peAwy, ota orola SlatiBevron
pepidia tou ApoBaiouv Kebahaiou, yua tnv avactorr efayopdc. H ba evnugpwaon ievepyeital
KaL yioe tnv anodaon tne Entporntric Kedahaiayopds e tTnyv omnola napatelvetal n SLdpkela tng
LoxU0C TS QVaoToAnS efayopac.

3. Ie mepimtwon mou naloouv va cuvipgxouv ot mpolmnoBeécel, pe Paon TG onoleg
anodaociotnke n avactodr efayopds Twv peptdlwy mpw arnd tny Napodo e NepLodou Loxog
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™G avooToAg, N Etaipia Ataxeipiong avakohsl TV avaoToln Kol sVAUEPWVEL OXETIKA TNV
Ertpon Kedahalayopds, kaBug KoL TIG GpproOBLEG EMOTTIKES apXES TWY GAAWY KPATWY PUEAWY,
ota onola SlatiBevral pepibia tou Apoaiou Kedahaiou.

4. H avoaotodd tng efayopdc, n napdtaon, n AjEn R n avdkinon tng, kabwe koL oL AdyoL ou
00AYNOoaV OTNV AVACTOAN KQLTO XPOVIKO onueio AMEng tne, yvwotornololvrol xwpic kabuatépnon
pe otaBepd HECO OTOUC HEPLOIOUXOUC KoL  OYETIKN OVOKOWVWON KATOXWEEITOL KAl oTnv
wrooeAiba tng Etaupiog Alayxsipiong.

5. Katdtn Sidpkeio tne avaotoArc tne e€ayopdc pepiblwy, ev erurpénetaln vrofoin attnong
efayopdg, oute n efayopd peplbiwv amd peptdlovxouc. lKavomoloUvTol wotdeo oL GLTHOELS
e€ayopdg mov éxouv uroPinBel kot ekkpepolv pw atd T Anwn g anddaonc tng Etaipiac
Awyeiplong, yia tnv avoaotoAn efayopdg.

10. Avaotoh e€ayopdc pepldiwy pe andbagn tng Erutponric KedoAaiayopde

1. H Emrpond Kedohalayopdc, oe eEQUPETIKES TEPUTTWOELS KOL LLE YVWLOVE TO CULLDEPOV TWV
peptblolywy, duvatol WE anodaon TnS va avacteidel, pe Sk tng mpwtofouiia, tnv efayopd
peptbiwv tou ApoBaiou Kebahaiou.

2.0L avwrépw Sratdels tou edadiou 9 (Avactohn efayopdg peplbiwv pe anddaon tng Etaipiog
Ataxeipiong) avadoplkd pe T xpovikn SLApKeLa TNG avaoTolrc, Thy napdraon, t dnuooieuvon
TWV OVOKOWWOEWY TG evapéng AREng 1 avakAnong tng avacToAr, TNV EVAUEPWGCT TWV
QpUOSIWY EMOTITIKWY ApXWV KoL TwV anoyopsloswv unofoirc aitnong efayopdc, kabwe ko
gfayopds peptbiwv tou ApolBaiou Kedahaiov edappdlovial avahoya kol otnv neplmtwon
avaotohdg tng e€ayopac peptbiwy pe anddaon e Ercportg Kedahatayopag.

APGPO 6: AIAPKEIA OIKONOMIKOY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To OWKOVORLKO £T0C {SLOXELPLOTIKA Xprion) tou ApoBaiou Kedohaiov éyel tn Sudpkeio evée
nUepoAoylakoy €toug. Hpepopnvia kAswoijatog opifetal n 31 Askeuppiou. Edikd o mpuwto
OLKOVOULKS €106 £xet Sidpkela and T olctaon tou ApolBaiou KepaAalou éwg tnv 31"
Aekepfpiou Tou nuepoioyLakol £Toug KAtd To onoio oAokAnpwenke n clotaon.

APOPO 7: AMOIBEX KAI MPOMHGEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAI TOY
OEMATODYANAKA KAl MEGOAOZ YNMOAOTIZMOY AYTON

1. MNpopnBeiec koL apolBéc tng Etapiag Awysipiong via tn 51eBeson kau sfayopd Leptbiwy Kal Th
duayeiplon tou AuoBaiou Kedahaiou

1. [NpopnBewa MdBsong Mepbiwy: & kGBe amoktnon peptdiwy, karomnv Altnong Zuppetoyig
oto Apotpaio Keddholo, xpewvetol oto peptdlolyo npopnbela 5iaBsong, unép e Etaiplag
Alayeipiong mou tnv kaBopilel péxpt mocootol 1% eni tng cuvoliknc afiog twy pepidiwv mou
aroktwvtat. HnpourBewa neplhappdvetal otny T Siabéoswg twv peptdinwv kot koTaaheton
KATA TNV QIOKTNON TWv LEpSiwy. Asv XPEWVETAL PO BeLa yiIa TV anoKTnon peptdiwv kardrv
Sravopneg kepbuwy kol enavenevduong toug o ekdilbopeva véa pepibia tou iov ApoBaiou
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Kedoraiou unép tou peplblolyou. Ztn ¥pewon twv peptdolywy yia tn SwdBeon puepidiwv tou
ApolBaiou Kedohalou, nepauPdavovtal, xwpi srumigov emfdpuver, kat o cuvodh
SIKOLWIATO. TWV TILOTWTIKWY BPUUATWY, ETOLPLWV MAPOXNE EMEVEUTIKWY UNNPECSLWY 1 GAAwY
enixewpricewy enevdicewy kabBwe Kol ETalpuny Awayeiplong, 600 otn Anpokpatia 600 Kol og
aMa kpdrn peEhn tng Eupwraikrc Evwong, yia tnv avimpoownsvon/Swapecorafnon o
5148s0n twv pepitblwv,

2. lpounBeia Efoyopdc Mepiblwy: Ze kdBe sfayopd peptdiwv tou Apolpaiou Kedohaiou
xpewvetar oto pepiblotyo mpopnBela efayopdc, umep tng Etawpiag Alayeiplong mou Tnv
xaBopllel uéxpt nocoatol 1% enl e aflac twy wepiblwv yla ta ool aokeital n efayopd. H
rpounBela mopakpateital and To npoiov tng efoyopdg mou katafdiietal oto pepidioliyo.

Ze nepimtwon efayopdc peptdiwy tou ApoBaiov Kedahalou kat enavenévbuong tou npoloviog
oe pepibia arhou Aucipaiov Kedohaiou mou Swayepiletar n b Erapia Awyeiplong dsv
xpewvetaL pounBela efayopadg.

3. ApoBi Awysipione AuotBoiov Kedodaiou: H Etoupla Awyelpiong SuaioUtonl yd Th
Swyeipion tou AuoiBaiou Kedohoiou apolpr avepyduevn og noocootd ewe 1,30% emolwe eni
™me péoneg anotipnong tou kabapol evepyntikol Tou ApolBaiou Kedaraiou yio to avtictowo
OLKOVOLKO ET0G. H apoiBr] Slaxelplong unodoyiletal kaBnpepvd ent tng nHePOLOC amoTinong
tou koBapou evepynTikoU kol katafdietol pe xpéwon tou ApoBaiov Kedoaraiou oto téhog
KaBe prva.

Zthv ovwtépw apoBn swaxeipiong nepthapufdvovrat kot apolBEg nou adopolv Thv ek pwon
EMLLEPOUC AELTOUPYLWY KaL SpactnplotiTwy Tne ETatpiag AtayXeiplonc, fj TV IepOoxr UINPECLWY,
avefapTATwe sdv oL Aettoupyleg aUTEC skmAnpwvovtat and ty da tnv Etapia Awyeipong i
ano tpitove, duvapel eEwtepLkric avabeong.

Aeukpvifoviar ta g€hg: a) OL mpopriBeieg, £6o0ba kot Tuxov ddpol eni twv cuvalhaywv oy
Blevepyolvral yia Aovaplaoud tou ApolBaiou Keboralou, Sev oxetllovial pe v apolpi
Swoyeipioneg, aAhd eruBapuvouv to ApolBaio Keddhalo Katd Toug Opouc NG CUVOAATKTIKAG
oxéone petall Twv ektehovowy enxelpioswy koL tou ApowBalou Kedahalou B) Ou unnpeoleg
Slolknong — Aoyiotikic Swxeipiong (fund administration) tou ApoiBaiov Kedbahaiou Gev
nephauBdvovral otny apoPn Staxeipong, otav anotehouv aviikeiyevo efwreptkiis avdbeong
kat y) T srupépoug  Asttoupyiee kol Spaotnplotnreg e Etawplog  Alayxeipong
nou mepthapfavovion otnv apolBny Swaxeipiong, otav amoteAolv avikelpevo efwreplkig
avdBeong, dev undpyel onoladhmote aAln emBdpuvon el tou AuoPaiov Kedohailou yia Tig
avatlfépeves Aettoupyieg ko SpoaatnpléTnies.

4.  Merapinti ApoBr Ynepanodoong:

Emuthéov e aupoBric Swaxeiplong n Erawpla Awayeipiong dwatovtar évavtl tou ApoiBaiou
Kedohalou mpodcBetn petafAnty auolBn unepandboong (performance fee) avepyopevn og
TooooTo wEXpL 20% et tng tuydv Betwkric Sradopdc petall, adevdg Tng nogootiaiog petaBoitig
e koBapric Tirc tou pepidiou Tou ApoBaiou Kedalaiou o S1A0TNIO EVOS OLKOVOMIKOU ETOUG
(BLayeprotiknc xprione) ko, adstépou, TnE nmogootialag petaforng tng tphig tou Gelkn
avadopdc tou AuoPaiou Kedahalou yia to 6o xpovikd Sidotnue, 6mwe opiletal otov napdvra
Kavoviouo. H nocootiaia petaforn tng kaBopig tuung peptblou, n onoto AapBdvetat unddn yia
TOV UNIOAOYLGUOG NS aotPAC auThg, opiletal wg to ninAiko tng dadopds petafl g kabapng
TIHng Heptbiou oTo TEAOG TOU OLKOVOpLKoL £toug amo tnv kaBapr Ty peptbiou oto téhog tou
pONYoUHEVOU owovouLkol étaug, 6latng kaboprc s pepldlou oto TEAOC TOU MPONyoULEVOU

G h_:Hl;r: 1 M oney Ma nage
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nuepohoylakol £toug. Avtiotolya yia o (610 Xpovikd didotnpa AapBdvetal unddin n T Tou
Seiktn Avadopds.

Tovifetaw 61t n MerafAntdi ApolBr Ynepanddoong kataBdAAstal axdpun KoL os RepinTwar nou
1o ApoiBaio Kedalaio £xel apvntiki anddoon, eddoov £xeL unepPel tnv anddoon tov deiin
avadopdi Kol mAnpolvial oL we Gvw npoiinobécei.

Ze kaBnuepwry Bdon Aoyiletal poPredn yia v apolfn autrd, n 68 TUXOV MPOKUTTTOUOA KATA
v tehwn) exkkaBdplon otn ARén Tou owkovopkoU étoug petafAnth apolpn, kataBdAAetal otnv
Etaupia Awaxeipiong péoa oe 10 npepohoyilakeg nuépes and t AREn Tou aviiotolyou étouc. Bdon
TOU NUEPHOLOU UTIOAOYLTLLOU TG pHeTafAnThig apotBrc unepamndSoong elvar n kaBapr) Ty Kot ta
kukAodopolvta pepidia, TIOU TPOKUTTTOUY Qrtd TNV AroTiknon TnS opéows MPonyoupeEvnS
nUepac.

H apoBry unepandboong (performance fee) n omoia Aoyiletow Bdost tng ouyvdtnrog
untohoytlopov g kabaprig Tung tou peptdiouv tou ApoBaiou Kedahaiou, eival minpwrtéa oto
téhog kdBe nuepoloylakol £TouC. Ze TIEPUTIWOELS EEQYOPWY KOTA TN Sldpketa plag nepuddou
anddoong, n avoloyia tng petaBAntric aporig rnou éxel Aoylotel péxpL ekeivn T oTIYUA Ko
avtiotoixel ota pepibia nou efayopdlovial kaBloTaTal OPLOTIKA, MANPWTEN 0TO TEAOC KGBe
nuepoAoylakoy étoug (crystalisation principle).

o tov urohoyLopd tng MetafAntrig ApoBrig Yrnepanodoang n Etaipio Ataysiplong xpnouornotel
Seiktn avadopds o onolog eival katdAnhog pe Baon v enevBUTIKA TMOMTIKA Kal oTpATnyLIKA
tou avrlotoou Enevutikol Tppatog kat avtavakid enapkwe 1o npodi kivdivou ~ andboong
auTou.

H peBodoloyia umoloylopol tng MetaBAntic ApoBrg Yrepanodoong elvat kown yia dAsC TLg
katnyopieg Leptbiwv tou ApoBaiov Kedoralou.

To Oog g Metafintic ApoBric Yrnepandboong ekdotov Emevbutikol TpApATOC TOU
ApotBaiou Keboraiou kaBopiletal ora Moapapthipata Tou napovioe Kavoviopou.

Ma v kaditepn karavonon tng pebodoloyiag Asttoupyiag tng ApoBng YnepandSoong
akohouvBoulv svbeiktikd napadsiypato.

Mapdbewypa 1 - Ostikn anodoon A/K
Yriohoyiletal petafinty auolpr unepanddoong

Andboon kaBapng g pepidiou A/K

(Bdoet tng mooootiaiag petaBoAng g kaBapnc Tync peptdiou) 10%
Andboon beiktn avadopdg 5%
Yrepanddoon (10% - 5% ) 5%
MetafAntn apoipn uniepanddoone (r.y 15% enl tne unepanddoonc)

Ertopévwe : 15% X 5% 0,75%

Napddewypa 2 - Apvntikn anédoon A/K
Yrnohoyiletal peTofAnTn apopn unepanoboong
Andééoon kabBaphc Tiunc pepldiov A/K
(Bdoet Tng nooootiaiag petafornc tne kabopnc T peptblou) -10%
Andbdoon belictn avadopdc -15%
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Yrepandboon [ (-10% ) - (-15%) ] 5%
MetapAntd apopry unepanddoone (ry 15% eni the unepanddoonc)
Ertopévic @ 15% X 5% 0,75%

Mapddeypa 3 - Oetwkr| anodoon A/K
Agv Yrniohoyiletal petafint apon unepanddoang

Artoboon kaBapnc tprc peptblou AJK

(BdosL tne nooootiaiag petafolric te kabaprig Tipig pepbiou) 10%
Anodoorn beiktn avodopdc 15%
Yrioanodoon (10% -15% ) -5%
MetoBAntrA apopn unepanoddoong (ry 15% enitng unepanoddoong) N/A

Mapddeyua 4 - Apvntikr anodoon AJK
Asv Yrohoyi(etal petafint apolBn vnepanddoong

Aroboon koBapng Tyung pepdiou A/K

(BdosLtng nooooTiaiag petafohic g kabapnc Tiung pepdiou) -10%
Antdboon Selktn avadopdg -5%
Yrnoandboon [ (-10% ) ~(-5%) ] -5%
Metapintd apolpn unepandboone (ruy 15% eni tne vnepanddoonc) N/A

Inpsiwon: Ta avwiépw aplBuntikd nopabeiypora napati@svial AMoKAELOTIKA Kol HOVo LE
OTOYO THY KOAUTEPH KATavONoh TOU UnXaviopou Aewroupylog tng ApolBrig Yrnepanodoong
(Performance Fee) ko Sgv amoteholv npdBAsn 1 omotabmote eyyinon yio tuxdv HEAROVTIKEG
erubdoelg tou apopaiou kedaraiou.

2 AuoiBn tou BsuatodUAaka

H apoBn tou Oepatoblhoka yio tig urnnpeoieg Bepatodulakns oplletal Katd AVWTATO OpLO
UéxpL mocootd 0,08% stnoiwe, we ehdylotn apolBn € 200/ufive, end Tng péong anotitnang tou
kaBapov evepynTikou tou apotfaiou kedaraiou, To onolo durdcoel 0 OepatodUAakag, yio to
avTioTOLYO OWKOVORLKO £T0¢. H apoBn Bepatodulaknc untoloyiletal kaBnuepvd enl tng
NHUEPROLOC QMOTIUNONG TOU KOBapoU EVERYNTIKOU Tou GUAdoceL 0 BeuatodUlaKkag Kol
kataBdaiietan pe xpéwon tou ApoiBaiou Kedahaiou oto téhog kaBe priva. Etnv apoBh auvti
nepthapfdvovial ot opolpec Oepatodulakrc mou Tuxov kotafarhovtar ot tplta mpdowna, Ta
onola avohappavouv Suvduel avaBean tng dUAofng yio to gUVOAO 1] LEPOG TWV TTOLXELWY TOU
evepyntikol tou ApoBaiou Keboralou.

APOPO 8: AATANEZ MOY BAPYNOYN TO AMOIBAIO KEDQAMAIO

To ApotBaio Keddhalo Baptivouy, mépav Twv apotBwy kot popn Bty tng Etatplag Aloyeiplong
kot tou Ogparodpiiaka:

1. O apoBéc twv eheykTov oL onolot eAéyxouv Tl Katd to vouo ExBéoeig tou Apoolou
Kedalalou.
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2. Ta €foda, ¢opor kat mpopiBeleg ya T CUVOAAQYES TIOU TIPOYUOTOTIOOUVIAL YLt
Aoyaplacud tou ApolBaiou Kebaraiou kal xpswvovtat amno TG EKTEAOUOEC ENMXELPACELS, KaTd
TOUG OPOUG TNG CUVOANAKTIKAG OXEONG HETOEY TWV ETUXEWPHOEWY QUTWVY KoL Tou ApolBaiou
Kepahoiov. ZItg Sdamdveq auteq meplhapfavetor oroadinote tuxdv opoBr clotacrg
anobdibetal and 11§ exteholoeg emXelposLg TPog Ty Etaupia AlaXeiplong yia Tic cUVOAAQYEC
Tou ApotBaiov Kedpahalou, xwplc va eruBapivel autotedwe to ApoBaio Kedbdhato.

3. Ta £foda twv mpofAendpevwy oto NOpo Snpocleloewy NMoU TPAYUOTOTOOUVTAL Lo
hoyaplaoud tou ApotBaiou Kebohaiou.

4. Ta €€oba mou adopouv TNV UNIOXPEWTLK and tnv vopobeoia eviuépwon twy peptdlolywy
tou ApoBaiou Kedahalov. ‘

5. H oapop ywa v nopoxi umnpsocwv Swoiknong — AoywtikiAc Swayeiplone (fund
administration) tou ApoBaiou KebaAaliou, Suvapet oupBaong ewrtepikric avaBeonc, n onola Bo
QVEPXETOL O TOC00TO £wg 0,08% etnoiwg eni tng péong anotipnong tou kabapol evepyntikol
tou ApotBaiou Kedohaiou.

6. Ze nepimtwon nou to ApoPaio Keddhawo Ba snevbisl os pepibia dhhwv OIEKA A
opyaviopwy cuhhoykwy emevéUoewy, Toug onolous Slaxswpiletal ansubeiag i Uotepa oand
avaBeon tng Siaxeipong n Etaipla Awxeiptong rj dAAn Etaupia, pe tnv omoia n Erawpla
Aayeipiong cuvbéetal oto mMhaiolo kowvng Saxeiplong 1 kool eAéyxou 1 eldKAg SUETOYNC,
n Etapla Awaxeiplong i n dihn staupia g Ba katahoyilel mpourBetec S1dbsong, efayopdc i
gfodAnong yia tig enevblosig tou Apotfaiov Kebahaiou ot pepiia autwy twy dhhwy OZEKA )
OPYQVLOHWY GUAROYLKWY EMEVEUCEWV.

APOPO 9: AIANOMH MPOZOAQN KAI KEPAON TOY AMOIBAIOY KEQAAAIOY ZTOYZ
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAl AIAAIKAZIA

1. Kotd kavova, ot mpocobol tou Apotpaiou Kedbalaiou ard tékoue, puepiopoto kot kE€pdn, mou
npokdtouy amd KARpworn opoloyLwy UTEP TO APTLO, SLavélovial eThoiw atoug peptdlolyous,
adot adalpebel To clivoho TwWY SAMOVIV TOU OIKOVOULKOU £Toug ou Baplvouv To ApoiBaio
Kedpdhato, evw ta képdn and tnv rwAnan Kvntwv ofuwv 1 GAAWY PEUGTWV XPNLATOOLKOVO UKWDY
péowy Slavépovial otoug Hepdlolyous, Katd to pétpo nou autd Sesv efoubetepwvovtal amnd
TUXOV ouvieAeoBeiosg pEXPL TO TEAOG TOU OLKOVOUIKOU EToug Kebahalakés Inuiés. e kdbs
niepimrwon, n Etapia Alayeipiong Statnpel To Sikalwpa va pnv Staveipiel otoug peptdlouyouc ta
képdn kot mpocdbouc, ald va anodbaciost Tnv eTaVENEVSUOT TOUG, AITLOAOYWVTOL ELSIKA TNV
anodoan Tne.

2 OL npooodot tou ApoPaiov Kebohaiou mou avadepovial Qpéowe AVWTEPW, WMOPOLV va
Slaveplovtal KoL Kotd tn SLpKeLa TOU OLKOVORLKOU €TouE, we evBLdpeso Péplopa, HE anddaacn
¢ Erawplac Alaxeiponc.

3 Katd w Savour kepdwv ctoug pepdlotyoug amd tv Etapia Awyeipone, Swowolyot
kaBiotavral 6hoL ot kdtoxol pepldiwy katd v teheuTaia NUEPQ TOU OLKOVOLLKOU £TOUC, KATA TO
onotio npoékudav ta képbn. H Swavoun Ba ohokAnpwveTol eviog towwy (3) unvwy andé tn Anén
Tou oLkovoptkoU €touc. lepl tng Swavoprc, n Etawpia Alaxeipiong Ba npofaivel oe oXeTIKA
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avakoivwon péow tou drabkriou.

4, Katd tnv katafohn twy kepduwv gTouc SIKOLoUYoUGS, TapakpaTolvtal Kat arobidovrat oL Tuxov
avahoyoUvieg opot, UMWV LE TOV EKACTOTE LoXUOVTO VOLLO.

5 To kaBeotwe dopohoyiag ewobhuatog 1 tng unepafiag kedbahalou nou swonpdrttouy ol
peptbotyoL tou ApoBaiou Kedahalou sfaprdral and tn dopoloyikn vouobeoia ou SLEneLtnv
TpOoWITKY Katdotacn tou kabe pepbiotyou. OLteheutaiotobethouy, o8 rEPiNTWon NoOU £XouV
apdBoiisc we npog T GopoloYIKN TOUC KOTAOTAoN, va INTolv ENAYYEMIATIKEG CUUBOUAEC.

APOPO 10:  OPOIMA TH AHMOZIONOIHIH NAHPO®OPION KAI TH AIAOHMIZH TOY
AMOIBAIOY KEQAMAIOY

1. OAecg ot avakowwoelg tou Apolfalou Kedahaiou npog toug enevBUTEG IIPeNeL va. sivat akpLpeis,
oadelc kot pn napanhovnTtikés, epooov npoKerol & yia SLadniloTiK avakolvwer), auth TpEnet
enuthéov va elvat og Béon va yivet avtinme we TEtola.

2. OL mhnpodoplec kow ot SnAwasis nou nepléxet KOs avaxkoivwon SLadnpLoTIKOU TIEPLEXOUEVOU
LLE TIPOOKANON Yo ayopd LepLbiwy tou ApoiBaiou Kedohalou, onoubhnote Siabétel to pepibid
tou, Sev MpENEL va Epyovral oe avtiBeon i va urofabpiovy to nepleyopevo Twv TAnpodopLwy
rtou extiBevrot oto Evnuepwtikd Asktio kot tig Baowé NMinpodopleg yia toug emevbuTec.

3, KdBe Sladnuiotiky avarolvwon npénel vo avadeEpel, exTog and ta ooy eia rou npoBiénovion
otnv nopdypado (6) tou apbpou 43 kou otig napaypddouc (B) kal (y) tou edadiou (3) Tou
apBpou 56 tou Nopou, tov TOMmo Kol tn yAwooa énou eival SiaBeéowa otoug enevbutés to
Evnuepwtikod Asktio tou ApoBaiou Kedahaiou kol ot Baowég MAnpodopleg yia toug enevOuté,
Sduvdpel tou dpbpou 62 Tou Blou Nopou, kabwg kal tov aplBud adelag Aeltoupylag Tou
ApoBaiov Kebohaiou.

4, K&Be avakolvwon tou ApoBaiov Kedahaiou, onwg kat kGBe EVIUTIO 1 UAVULG TTOU TIEPLEXEL,
dusca ) éppeca, npodokinan npoc SidBson pepldlwv Tou, MEPAUPAVOUEVIWY OUTWY TOU
avaptovral oto Slabiktuo, TpEnel va avadEPEL e EUKPLVI OTOLXELD KOL OF EUXEPWC OPOTO
onpelo OtL «H EMENAYEH JE MEPIAIA OZEKA AEN EXEl EITYHMENH AMNOCAOZH KAl Ol
NPOHIOYMENEZX ANOAOZEIZ AE AMAZDANZOYN TiZ MEAAONTIKEZ ».

5. Kot toe Aound, oYtk He TNV eviuépwon Twy ensviutwy yia to ApoiBaio Kebdhato, n Eraipla
Ataxeipiong tnpel tic Statdéeic tou Yrokepahaiov 3 tou Népou (ApBpa 55 éwg 66), Lhlwg oxeTikd
pe tnv Katdprtion kat énpooieuon tou Evnuepwtikol Aektiou, Twv neplodikwy EkBEoswv Kkal
CUVOTTTIKWV Kataotdoswy (ApBpo 55), e To TEPLEXOMEVD, TNV £yKplon kot T 6udBeon tou
Evuepwtikot Ashtiou (ApBpo 56), pe tn ovvragn kol 51aBeon twv npofAemougvwy oto Voo
Etiowwv kat E€aunviaiwy ExBéoewv (ApBpa 58, 59), pe Tn dnuocionoinon twv katd to plpo 60
tou blou Nopou orotyeiwy repl Tou ApoBaiou Kedahalou kot repl twv danavwv énpooisuong
(ApBpo 61), Le TIc Baokég MNAnpodopleg yia toug Enevéutés, tn yAwoaoo, popdr, mepLeXSLEVO
Kot Tn 81dBeor| Toug npog autolc (ApBpa 62, 63, 64) KoL LLE TNV EVIHEPWOT TWY ETTOTITIKWY CPpXWV
(ApBpo 65). Edoappolovtal eniong ot 0&nyieg mou SUvartal katd to Nopo va exdidet n Entport
Kedahotayopdc, pe Tic onoiee kaBopilel eibikdtepous kavoveg, Toug onoloug odelhet va tnpel
évag OZEKA kotd tn Snuooisucn SwdnuioTikwv avokowwoswv, N va efelbikelel kdbe
slbdTEpO IrTnpa oy adopd tnv edappoyr tou edadiou (4) Tou dpBpou 66 tou Népou.
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APOPO 11:  AIAAIKAZIA TPOMONOIHZHZ KANONIZMOY

O nopwv Kavoviopég tpononoteital and tnv Etapla Alayeipiong kat to Oepatodudaka and
KowoU, n &g tpononoinor Tou eykpivetal anod tnv Erutpony Kedahaiayopds. O TPOMOMOL0ELS
Tou KavoviopoU yWwoTomoloUVToL apéosws aToug peptdiolyouc, Toug onolouc kat Ssousvouv, OL
peplblovyol xouv Swkalwpa va Intioouv tnv efoyopd twv UepLSiwy Toug cUUGWVE HE TG
Slartdaéels tou Kavoviopol, 6mwe (oXUe mpLv TNV TPOTONOLNoT) TOU, EVIOC TPUDV UNVWY amd Tnv
QVWTEPW YVWOTONOoINon tTng TpONOnoinonc.

APOPO 12:  AOFOI AYIHZI TOY AMOIBAIOY KEQAAMAIOY

1. To ApoBaio KeddAoto Abetar yia évav amno touc akdiouBouc Adyouc:

{a) oe neplttwon rou n Enceponn Kebaalayopds avakahéoel tnv adsia Aettoupyiag tou,

(B) Votepa and oxetikr anddbaon tng Etapiog Awaxeiplong, epocov kpivel OTL N cuvéxion g
Aertoupylag tou ApolBaiou Kebalaiou Sev efurnpetel ta cupdEpoVIa TWY HEPLSLOUYWY
Tou,

(v) pe v ndpodo tou yxpdvou Gidpkewag tou, eddoov to ApoBaio Keddhowo kotaotel
OPLOKEVOU XpOVOU KUTOTILY TPpOToToinone tou Kavoviopou,

(6) edooov emEABeL yEyovog Tou, oUupdwva [e Tov Kavoviopd eridépet tn Ao Tou,

() oe meplmtwon SwWAvang, mrwysuaone, napaitnong Béong os avaykaotikn Swaxeiplon n
avakAnong tng ddelag Asitoupyiag e Etaipiog Aoyeipionc i tou Ospotodiiaka, sddoov
OEV OPLOTEL AVTIKOTOOTATNC TOUE,

(ot) peTnv efayopd Tou cuVOAOU TWV LEPLEIWY TOU,

(T) peTn ouyywvevot tou pe GANo OZEKA, i pe tn Sidomnaot] tou o dhha ApoBaia Keddhata,

(n) peanddoaon tng Etawpiag Ataxeiplong, edv To VEPYNTIKG ToU LELWBEL oto éva tétapto (1/4)
Tou eAdyiotou npoPhendpevou, cludwva pe o apbpo 21 tou Nopou oplou, auth & n
pelwon GlatnpnBel yia Stdotnpa peyoditepo Twy €L (6) pnvwy,

(B8) Uotepa and oyxetikr anddaon tng Etapiog Awayeipione, tnv onoia Sovaral va AdBel oty
neplitwon mou Tto evepyntikd tou ApoiPaiou Kedohalou pewbBsl wote vo kataotel
pkpoTeEpo Twv dUo Tpitwy (2/3) Tou oplou yia To EAAXIOTO apXikd EVEPYNTIKG, cUUDWVA LE
10 GpBpo 21 tou Nopou. Ze kabe nepimtwon, n Etaupla Ataxeiplong evnpepwvel apeAinti
v Emwpontr Kedohoioyopas, yio 10 yeyovog GTL To evepyntikd tou ApoBaiou Kedohaiou
HeELWBNKE, WOTE va KoTAoTEL Likpotepo Twv dUo tpitwy (2/3) tou oplou yix to ehdyloto
apxLko evepynTko, n g Entporty Kebaholayopds Suvatatl, os nepintwon nou n Etoawpla
Ataxeipiong b& AaPet amodaon yua tn dtdduon tou ApoBaiou KedaAaiov, va anottiost T
AN térolag anddoong and thy Etawpia Atayeipone.

2 O puepdrovyotrou ApoiBaiov Kedalaiou, driwe kat o Savelotég toug, 6ev duvavtal va {ntrjcouv
™ &Ldhuon tou ApolPaiou Kedadaiou.

8: Tn &uwhuon tou Apotpaiov Kebolaiou akorouBel n ekkaBaplor Tou, ekToC edv n Sldhuon
odelhetat o yeyovog ou npoPheretal otig napaypddoug (ot) kot (T) tou avwiépw edadiou (1).
H exkafdpion anoAnyel og dlavopn tng nepovoiag tou ApolBaiov Kedahaiou, pe evBivn tou
ekkaBaploty tou. Qg ekkaBapiotric opiletal ek Tou vopou n Etaipia Alayeipiong, extog edv n
Sudhuor) Tou odeiletal o8 YeEYOVOS aUtd aUTA Tou avaypddovtal oty avwtépw napaypado 1{)
KOL CUVTPEXEL OTO TPOCWNO TNG, OMOTE 0 ekkoBaplothc opileTol and to Ospatodlhoka. I
nieplnrwon nou yeyovoe rou npofAénetal otnv napaypado 1(g) cuvipgxet kal oto NPdcWNo Tou
Oepatodpiaxka, o ekkaBaplotig tou ApoBaiou Kedalaiou opiletar and tnv Erucponrd
Kebohaiayopds. Ie autr v nepintwon, ebappdletal avaloya to £6ddio (2) tou dpdpou 120
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tou N.78(1)2012. s mepintwon rou o ekkaBaplotric Sev aogkel mpoonkdviwe Ta kabhikovrd Tou,
n Enutpon) Kedbahawayopds, Uotepo and aitnon onowoudinote £xel vwwouo cupdépov npog
toUTo, opllel avikatactdtn Tou. O skkaBopiotric 68 duvoral va avabetel ta kabrikovid Tou
OYETIKA HE Trv ekkoBdpion o€ Tpito npdowrno.

4, Ao th Sudhuon tou ApoBaiou Kebahaiou, Sev eivar Suvarr n ekSoon véwv peptblwy tou, napd
wévo eddoov pe v Exdoon auth efunnpeteltal o oromnodg e exkkabdpiong. H efayopd peptdlwv
napopével Suvath, edooov Slaodakileral n apyn tng long petayeipong twy pepbolywy. O
PepoaropViakas aokel ta kaBrikovid tou péXpL 10 TEpac TNC Sladikaolog SLavoune Tng
neplovoiag tou. OLUEPISLOUKOL kavoToLoUVTaL oo To fipoldv Tng ekkabdpiong, VoTepa ard T
efodAnon kdBe elbouc araltnonc nou udlotaral évavt tou ApoBalou Kedahaiou.

5. To anotéheopa tne Stavounc Tng nepouciog tou ApoBaiou Kedbahalou napouotdletal og etdiki
éxOean avefdptntou eheykt, n onolo Kowornoleitat oty Emtpornn  Kedohowayopds,
Kataywpeltal otnv wrtooehida g Etowplag Awayeipiong kou tiBstar oty buaBson twv
ueptdotywy, ota onueia S1dBeong twy pepldiwy tou ApotBaiou Kedahaiou. O eleyktrc Tou
ApoBoiou Kedohaiou Bewpeltal avetdptntog yia tny edapoyh TG Mopoucog napaypddou.

6. H &udhuon tou Apoipaiou Kedpahaiou, omwe kal o Adyog authc:
(o} yvwotonolovvral, and tnv Etapla Alaxelplong apéowg otoug peptdlodyous tou ApolBoiou
Kedoahaiou pe otabepd péco, Kal
(B) rotoywpovvtat otnv wotoosAida tng Etapiac Alaxelplong koL yvwotonowobvral and tny
Etaupia Aloyeipione otnv Encpont Kedohalayopds, kabwe Kal oTlg apulobies apyEs twv
KPOTWV HeEAWY Omtou £xst TnpnBel and to ApolBaio KeddAaio n Slabdkaoila kowonolnong ya
th S1dBeon peptdiwv tou.

7. Kot tn Swdhuon kol skkaBdpion tou ApoBaiov Kedohalou oxUouv kol edappolovial ol
0bnylec Tng Erctportnic Kedahatayopdg pe tig onoleg Suvatat va puBpiel texvika BEpota Kat va
efelBikeleL TG AEMTOMEPELEC Eapuoyrc tou dpBpou 29 tou Nopou.

APOPO 13: ZYNEAEYIH MEPIAIOYXQN

1. H Etoupla Alaxeipiong dUvartal, onotebAnote Kpivel touto avaykaio i okdmipo, va ouykodel
ouvEREUOn TWV PeEPLBLoUXWY Tou ApolBaicu Kedahaiou yia tn Afbn anddoaong OXETKA YE
ouyKekpluévo ZAtnpa. H cuvéleuon cuykaAsital pe npdorinon tng Etaipiog Aaxeipiong, mou
aneuBUVETAL OTOUE MEPLBLOUYOUG, TIEPLEXEL TOV TOMO KAL TNV NUEPOMNVia g cuvedplaong,
kaBwe kot ta Béuarta tne nuepAotac dudraing vroBdiistal otny Emtporn Kedahowayopde,
KaToxwpeltal oty wrtoceAido. g Etawpiag Aoyeiplong kot yvwotonoleital pe otabepd péoo
OTOUG KEPLBLOUYOUG , TOUAGXIOTOV ELKOOL NUEPEC TPV amd TNV npepopnvia cuvodou tng
cuvéheuone. H ouvEhguon UMopel va cuykaAeital kal otnv adhodarr.

2. Tn oUykAnon tng cuvéheuong twv peptdlolywy and tv Etaupia Awgyeipiong pnopolv va
{ntroouv eyypadwe LepLBLOUXOL TIOU AVIUTROCWIELOUV TO £va tpito (1/3) twv kukhodopolviwy
pepibiwv tou ApoBaiou Kedoraiou, ondre n Etaupia Ataxeipiong cuykahel trn cuvéheuon evioc
evog unvéc and v unoPoin g aitnong twv pepLdlovxwy, n onoia kot oplleL Ta npog oculiinon
Bépora tng nuepiowg didtafne Autd to Béuota MpENEL va GrTovral Tng Slaxsiplong Tou
AuoBaiov Kedahaiou, fj va ouvictovial otnv mopoxr CUYKEKPLUEVWY TANPODOPLWY TIPOG TOUG
uepiblovyous, S péoou ¢ ouvéieuone H Etatpla Alaxeiplone dwaloltal va npocBéoet kal
Ao Bépara nuepfolag Sudtagng otn cuvéeheuon mou cuykaAel olpdwva pe To avwIEpw.

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMNOAOZH KAl Ol MPOHITOYMENEZ
AMOAOZEIZ AEN AIAZQAAIZOYN TIZ MEAAONTIKEZ



3. 0 Npdedpog tng auvéhevaong, o onolog SlevBlvel TIg ouinTrgelg oto mAaigwo tng ouvebpiaorg
)¢, oplfetal and v Etawpia Awyeipong. O Kavoviapde tou Apoifaiou Kepahatou propel va
neptéyet Siatdbelg oxeTikG ne tn Slabkacla olykAnong kaw cuvedplaang tng ouvélevang, xwplg
ouwe autég ol Siatdtelg va elvan Suvartod va mapekkhivouv gxkeiviov Tou mapoviog dapbpou,

4. H ouvéksuan, otnv onola petéxouv oL pepLdlolyoy, Xwpls va elvat duvarr n emPBolr npobikaciag
yiee T ouppetoys, arnodaoilel kard miewdngla 75% ent tou ouvohou twy pepdlwv rou
eknpoawnolvral oty ouvebplaon. H ouvéheuan cuvedpudlel eykdpwg eddoov naplotavral
ekpocwiolvTal Touddytotov To 20% tou cuvolol aplBuol twy pepibluv tou ApolBalou
Kedahalou. Ot peplboliyol peTéXoUV Kol aokolv ta Sikaubpard toug otn ouvedploaon
autonpootnwg | pe lkd kou eyyphdwg efouaodomnpévo avirpdownd toug, yw TN
ouvkekpuiévn ouvedplaon, i ywa t ouvedplaon mou akohouBel efautiag avafolis n Stakomiig
NG PONYoUNEVNS.

5. Dl anodioEL TG CUVEAEUONS éxouv oupBouieutikd xapaktipa kal s Geopedouv tnv Exaipla
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H EMENAYZH IE MEPIAIA OZEKA AEN EXEl EFTYHMENH ANOAOZH KAl Ol NPOHIMOYMENEZ
ATIOAQZEIL AEN AIAZOANIZOYN TIZ MEAAONTIKEZ






